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Canada Shows Advance 
In Home Conveniences 


Canadian households and occupied 
dwellings made substantial advances in 
comfort-making and labor-saving house- 
hold conveniences and facilities from 
June 1951 to September 1953, according 
to a Dominion Bureau of Statistics 
survey. 

Of the country’s 3,641,000 households 
and occupied dwellings, 3,350,000 had 
electricity in September 1953, or 12.4 
percent more than in June 1951. Only 
35,000 had a home-generated supply. 
Occupied dwellings with steam, hot- 
water, or hot-air furnaces numbered 
1,846,000, compared with 1,583,000 in 
June 1951. Those heated by stoves 
increased slightly to 1,767,000, from 
1,724,000. 

Households using oil as a heating 
fuel increased sharply in the period to 
1,260,000 from 774,000, and those using 
gas to 229,000 from 163,000. The num- 
ber using coal or coke dropped to 1,304,- 
000 from 1,469,000, and those using 
wood to 799,000 from 951,000. 

Coal was still the leading fuel in 
Nova Scotia, Ontario, Manitoba, and 
Saskatchewan, and wood in Newfound- 
land and New Brunswick. Oil was first 
in Quebec and British Columbia, and 
gas in Alberta. 

Households with hot-.and cold-water 
supply increased to 2,278,000 from 
1,940,000, whereas those with cold water 
only dropped to 540,000 from 584,000, 
making a total increase of 294,000 
households with piped water. The num- 
ber with exclusive use of bath or 
shower rose to 2,244,000 from 1,938,000, 
and those with shared use fell to 112,- 
000 from 135,000. There still were 
1,285,000 households without bath or 
shower. 

Electric Ranges Rise 29 Percent 

Canadian homes with electric kitchen 
ranges numbered 1,261,000 last Sep- 
tember, about 29 percent more than in 
June 1951. Largest gains were in On- 
tario, Quebec, Manitoba, and British 
Columbia. Gas ranges increased to 
835,000 from 724,000, and oil stoves to 
190,000 from 179,000. Wood or coal 
ranges were down to 1,315,000 from 
1,485,000. 

About two-thirds, or 2,415,000, of all 
households had mechanical refrigera- 


tors. Those with an icebox dropped to 
339,000 from 621,000, and those with 
no refrigerator to 887,000 from 1,137,- 
000. Dwellings with washing machines 
numbered 2,985,000, up 513,000, leaving 
656,000 without this equipment. Those 
with vacuum cleaners numbered 1,748,- 
000, and 2,410,000 had sewing machines. 


Households with telephones num- 
bered 2,434,000, or 406,000 more than 
in June 1951, The number with one or 
more radios totaled 3,511,000, leaving 
only 130,000 without a radio. Those 
with television sets numbered 373,000, 
a figure that has since risen sharply 
with the large sales reported for the 
last months of 1953. 

Households with automobiles in- 
creased to 1,899,000 from 1,443,000, 
leaving slightly less than half without 
a motorcar. The total number of auto- 
mobiles registered in Canada in 1952 
was 3,155,824. 

Percentagewise, Canadian households 
had the following conveniences in Sep- 
tember 1953: 91 percent, electricity; 77, 
running water; 51, central heating; 96, 
radios; 82, powered washing machines; 
67, telephones; 66, mechanical refrigera- 
tors; 66 sewing machines; 58 electric 
or gas ranges; 48, electric vacuum 
cleaners; and 52, cars. 


Panama Plans $13 Million 
For Public Works Program 


Expenditures of $13 million are en- 
visaged in Panama’s Public Works Plan 
for 1954. The public works projects in- 
volve schools, numerous farm-to-market 
roads, public markets, hospitals, a race 
track, sanitary facilities, waterworks, 
sewage installations, airports, and other 
projects. 

The plan includes many projects in 
addition to those provided in the Na- 
tional Government budget for 1954. 
Financing of the additional projects 
probably will depend upon the follow- 
ing contingencies: 

@ Development of a surplus in the 
1954 budget. 


@ A large loan from the International 
Bank. 


@ The securing of funds through the 
so-called Law of Valorization which re- 
quires property owners profiting from 
public works to contribute to the Gov- 
ernment a part of their unearned incre- 
ment on the property concerned.—Emb., 
Panama City. 
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Field Offices Give 


Quick Service 


Information on all phases of worl 
trade—ranging from comprehensive 
economic and business data to @e. 
tails on export and import regula. 


tions—is quickly and directly ayajl. | 


able to businessmen in their owp 
cities or localities through the 3% 
Field Offices of the U. S. Depart. 
ment of Commerce. : 


Conveniently located in the busi. 
ness centers of the United States 
the Field Offices are staffed with 
foreign trade specialists who 
constantly abreast of developments 
in the United States and abroad 
Aided by the current information ang 
publications sent to them 
from Washington, they are wel] 
equipped to serve world traders in 
their communities. 


Supplementing these Field Offices 
is a coast-to-coast network of some 
900 cooperative offices—local cham- 
bers of commerce and other business 
organizations—which have beeh fur. 
nished with Department of Com 
merce publications, reference ma 
terial, and other information, for we 
by businessmen, 


The addresses of the Department's 
Field Offices follow: 


Albuquerque, N. M., 208 U. S. Courthouse, 
Atlanta 3, Ga., 86 Forsyth St. NW. 
ass., 261 Franklin St. 
Buffalo 3, N. Y., 117 Ellicott St. 
Charleston 4, S. C., Area 2, Sergeant Jasper 
Bidg., West End Broad St. 
Cheyerne, Wyo., 307 Federal Office Bldg, 
Chicago 6, Ill., 226 W. Jackson Blvd. 
Cincinnati 2, Ohio, 755 U. S. Post Office 
and Courthouse. 
Cleveland 14, Ohio, 1100 Chester Ave. 
Dallas 2, Tex., 1114 Commerce St. 
Denver 2, Colo., 142 New Customhouse, 
Detroit 26, Mich., 438 Federal Bidg. 
Houston 2, Tex., 430 Lamar Ave. _ 
El Paso, Tex., Chamber of Commerce Bldg 
Jacksonville 1, Fla., 425 Federal Bldg. 
Kansas City 6, Mo., Federal Office 
Los Angeles 15, Calif., 112 W. Ninth St 
Memphis 3, Tenn., Federal Bldg. 
Miami 32, Fla., 36 NE First St. 
Minneapolis 2, Minn., 607 Marquette Ave. 
New Orleans 12, La., 333 St. Charles Ave 
New York 13, N. Y., 346 Broadway. 
Philadelphia 7, Pa., 1015 Chestnut St 
Phoenix, Ariz., 137 N. Second Ave. 
Pittsburgh 22, Pa., 717 Liberty Ave. 
Portland 4, Oreg., 217 Old U. S. Courthouse 
Reno, Nev., 147 ells Ave. 
Richmond, Va., 400 E. Main St. 
St. Louis 1, Mo., 910 New Federal Bl 
Salt Lake City 1, Utah, 109 W. Second 
San Francisco 2, Calif., 870 Market St. 
Savannah, Ga., 235 U. S. Courthouse 
and Post Office Bldg. 
Seattle 4, Wash., 909 First Ave. 


For local telephone number, consult 
U. S. Government section of phone book 





for International Affairs 





U. S. Department of Commerce 


Samuel W. Anderson, Assistont Secretory FOREIGN COMMERCE WEEKLY 


Sinclair Weeks, Secretary 


Annual subscriptions: Domestic, $3.50; Foreign, $4.50; single copy, 10 cents. Make remittances payable to the Treasurer of the United 
States and mail either to your nearest Field Service Office or to the Superintendent of Documents, U. S. Government Printing Offith 
Washington 25, D. C. Address changes should be sent direct to the Superintendent of Documents. 


NOTE: Contents of this publication are not copyrighted end may be reprinted freely. Mention of source will be appreciated. 
Published with the approval of the Bureau of the Budget, June 19, 1952. 


Loring K. Macy, Director 
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ECONOMIC CONDITIONS ABROAD 








Weather Favorable for Principal Crops 


Cuban Prospects Moderately Bright 


Although indications were that both favorable and unfavorable 
conditions existed in the Cuban economy during the fourth quarter of 
1953, at year’s end moderate optimism prevailed for 1954. 

The weather continued to be favorable for principal crops during 
the quarter, but crop prices were subnormal, except for rice. Though 


vate building construction and the 
yolume of inbound cargo were fully 
maintained, activity on public works 
gagged, consumer goods failed to attract 
the anticipated volume of Christmas 
gales, and bank clearings for the quarter 
were well below the level of those for 

preceding quarter or for the final 
quarter of 1952. 

In the textile industry, fabric mills 
and hosiery and lingerie manufacturers 
experienced a very poor fourth quarter; 
muggling of textiles and textile prod- 
yets into Cuba was reported again to be 
m the increase. There was some labor 
unrest. 

Nevertheless, opinion expressed by 
most .vendors of consumer goods as to 
the business outlook for 1954 was gen- 
erally favorable. Most businesses were 
believed to have adjusted to the effects 
of a smaller sugar crop, thus making 
fora more stable domestic sales market 
during 1954. 


Construction of Government buildings 
in Havana tended to taper off because 
of lagging Government settlements and 
the declared intention of the Public 
Works Ministry to require contractors 
to accept at least one-third payment in 
Government bonds. Government pro- 
grams for relief of seasonal unemploy- 
ment were confined more than normally 
in December to small operations, such 
as reasphalting of highways. 


Competition Intense in Steel 


Steel purchases by sugar mills during 
the final quarter did not reach the sub- 
stantial level which steel vendors had 
anticipated. Despite the fact that at 
year end the sugar millers were still 
deep in controversy with cane planters 
and labor over the bases for splitup of 
the sugar revenues, sales of steel prod- 
ucts to mills did pick up in the closing 
weeks of December for the completion 
of emergency repairs, but intense com- 
petition for this business provoked sub- 
Santial shading of quotations. 

Steel producers in the United States 
fot the bulk of orders for high-quality 
plates and structurals; they shared with 

pean mills the orders for galvanized 
theets and lost to Europe most of the 
Orders for small pipe. German mills lost 
‘me orders for heavy pipe to the 
French in a price war. The import vol- 
ume of reinforcing bars and wire prod- 
tts, notably from Belgium-Luxem- 

rg, continued to be substantial 
tough to prompt the domestic roller 
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of bars from imported billets to explore 
possibilities of obtaining more tariff 
protection on allegations of dumping. 


The volume of inbound cargo at the 
port of Havana amounted in the final 
quarter to 717,000 metric tons compared 
with 703,000 for the preceding quarter 
and 707,000 for the final quarter of 1952. 
The sagging tendency in shipment vol- 
ume from the United States during late 
1953 was compensated generally by re- 
covery in volume from Europe, notably 
metal products and cement from West- 
ern European countries and paper and 
codfish from northern countries. The 
drop in tonnage from the United States 
was mainly in luxury items, such as 
automobiles and househdld electrical 
equipment, accompanied by a slight 
falling off in textiles and staple foods. 

Fourth-quarter 1953 department store 
sales, though down 10 percent to 15 per- 
cent trom 1952 in Havana and 15 per- 
cent to 20 percent in other Provinces, 
were at least higher than during the 
preceding quarter. The greatest im- 
provement during the quarter was 
registered in the outlying Provinces. 

Though their sales were off about 30 
percent from 1952, dealers and distribu- 
tors of electric appliances, radios, and 
television receivers reported that the 
market remained stable during the last 
quarter. Unofficial import statistics for 
the first 11 months of 1953 reveal signif- 
icant decreases from the like period of 
the preceding year for the following 
items: Radios, 47 percent; television re- 
ceivers, 31 percent; and refrigerators, 
15 percent, 

December automotive sales were un- 
favorable in comparison with the corre- 





CONTENTS 
Controls on International Trade 8 
Doing Business Abroad.............. 13 


Economic Conditions Abroad... 3 
News by Commodities 
Transport and Communications 18 
U. S. Government Actions........ 7 
World Trade Leads....................14 
World Trade Publications.......... 17 











sponding period of 1952—passenger cars 
off 63 percent and trucks off 73 percent. 
Passenger-car sales for the entire year 
were down 31 percent, and truck sales 
were off 41 percent from 1952. High in- 
ventories existing at the beginning of 
1953 had been reduced substantially by 
December. Compared with the preced- 
ing year, 1953 passenger-car imports 
were down 39 percent and truck im- 
ports,- 67 percent. Distributors’ were 
forecasting that 1954 automotive sales 
would be from 20 percent to 30 percent 
below 1953 levels. 


The fourth quarter opened with rela- 
tive calm in labor-management rela- 
tions, but controversies gradually 
mounted to a serious stage in two 
prominent textile mills, and the Maya- 
beque plant suspended operations from 
mid-November on. December also 
brought threats of strikes in slaughter- 
houses, condensed-milk plants, and pas- 
try and confectionery industries. Mean- 
while, the right of unions to demand that 
sugar millers pay the union dues of 
their workers, as granted in decree-law 
No. 683 of February 17, 1953, was de- 
clared unconstitutional in mid-Decem- 
ber by the Tribunal of Constitutional 
Guarantees. 

With strong backing of the Cuban 
Labor Confederation, sugar workers’ 
unions launched a campaign of mount- 
ing intensity throughout December, to 
safeguard the wage scales and related 
benefits they had obtained-in past years 
and notably in the record crop season 
of 1952. They also threatened to take 
drastic countermeasures, including a call 
on port labor to strike, if any sugar 
mills should attempt to make bulk ship- 
ments to Europe. 


Bank Clearings Decline 

Banking data indicate that the last 
quarter of 1953 was the slowest quarter 
since 1950, but an upward movement of 
the business cycle was evidenced in 
December. The approaching sugar 
harvest was the principal factor in this 
improvement, Christmas bonuses and 
holiday spending being other important 
elements. 

Clearings during the fourth quarter, 
exclusive of Treasury transactions, to- 
taled only $801.6 million as compared 
with $910.4 million for the third quarter 
and $876.8 million for the fourth quar- 
ter of 1952. However, December clear- 
ings of $301.3 million compare well with 
the $310.3 million registered in Decem- 
ber 1952 and the $296.2 million level of 
December 1951. 

Draft collections improved generally 
during the closing months of 1953, par- 
ticularly on foreign items. Commercial 


(Continued on Page 21) 
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Peruvian Sol Continues Decline 


The dominant economic development in Peru during January was 
the continued decline of the sol, which reached a new low of 21.34 in 


the draft market on January 22. 


This progressive decline, under way since October 1953, has 
aroused sufficient apprehension in trading and banking circles to 


justify a conclusion that unless meas- 
ures are taken soon to stabilize ex- 
change rates, serious dislocations in 
normal trading activities may be ex- 
pected. In the absence of official in- 
formation there is considerable specu- 
lation concerning the results of the 
fiscal year just closed, it being widely 
assumed that in view of substantial 
Government short-term borrowing dur- 
ing the year, the budget will show a 
deficit. 


Public officials have sought to allay 
fear by reiterating that import controls 
are not contemplated, and rumors 
circulate that Peru may receive a 
stabilization credit. However, there does 
not yet appear to be any lessening of 
the apprehension which has been grow- 
ing in business circles in recent weeks. 

Meanwhile, indications on the whole 
are favorable for longer term prospects 
in the major fields of production. 
Although the third of the test wells 
to be put down in the Sechura area 
has been adandoned at a depth of 
only 1,300 feet, no setback has occurred 
in oil-company plans to continue inten- 
sive exploration in the area. The cotton 
and sugar production outlook remains 
favorable, as do prospects for agri- 
cultural production in the sierra. The 
mining industries’ situation is no worse 
than in recent months. 

A disturbing development, which may 
be symptomatic of future trouble unless 
living costs are held down, was the 
brief strike of railway workers. How- 
ever, this was settled with comparative 
ease, and no other major work stop- 
pages have occurred. e 


Foreign-Exchange Trend Upward 


The upward trend in foreign-exchange 
rates continued unabated during Janu- 
ary, with growing demands for dollar 
and sterling exchange. The market 
appeared to be feeling the effects of a 
cumulated trade deficit; expansion in 
bank credit and in means of payment 
which in the period January-November 
1953 had increased by 260 million soles 
and 220 million soles, respectively; and 
unusual sources of demand, particularly 
from speculative forces. The outlook 
was uncertain and uneasiness prevailed 
in all circles, since no immediate im- 
provement in the situation was in sight. 

The only encouraging factor was the 
smaller volume of new dollar collections 
received in November which amounted 
to only $13.2 million, the lowest level 
since January 1953. This indicates that 
the trend in imports during the last 
quarter of 1953 was downward and did 
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not seriously increase the unfavorable 
trade balance recorded for the first 9 
months of 1953. 

The Peruvian sol depreciated steadily 
from 19.59 soles per dollar to 20.92 in 
the certificate market and from 19.67 
to 21.15 in the free (draft) exchange 
market between December 22, 1953, 
and January 21, 1954. Quotations for 
sterling exchange advanced from 53.50 
soles per pound in certificates to 58.00, 
and from 53.60 to 58.30 in the free 
market, which were equivalent to a 
cross-rate of $2.77. 

Current foreign-exchange supplies 
from all sources during December were 
equivalent to $29 million, compared 
with $30.3 million in November, the 
decline occurring only in pound sterling 
earnings. 

A marked uneasiness became evident 
in trade circles with the decline in the 
exchange value of the Peruvian sol. 
Merchants handling imported goods in 
general were uncertain with respect to 
the placement of new orders and were 
purchasing very cautiously. Payments 
reportedly were appreciably slower. 

Prices began to rise as businessmen 
attempted to anticipate higher replace- 
ment costs, and buyers’ resistance was 
somewhat more evident. The major 
complaint appeared to be the instability 
of the exchange rate with the con- 
sequent uncertainty about future price 
levels, rather than the low value of the 
sol. » 

Foreign Trade Shows Deficit 

A foreign-trade deficit of $61,144,679 
for the first 9 months of 1953 added to 
the general concern over Peru’s short- 
term economic outlook. Despite the 
decline in world commodity prices, ex- 
port returns of $163,413,262 were not 
seriously below the level of $178,315,558 
for the corresponding 9 months of 1952, 
since export volume, reflecting higher 
production, rose from 1,409,265 to 
1,680,703 metric tons. Imports, however, 
continued to advance, reaching a record 
total of $224,557,941 for the first 3 
quarters of 1953, compared with $212,- 
843,139 in the January-September period 
of the preceding year. 

The trade deficit, although nearly 
double the excess of imports ($34,527,- 
581) in the corresponding 9 months of 
1952, was not as large as may have been 
expected from experience during the 
first 6 months. Whereas the deficit in 
the first 2 quarters of 1953 amounted to 
approximately $30 million and $20 mil- 
lion, respectively, imports exceeded ex- 
ports during the third quarter by only 


$11.5 million. Seasonal factors account 
in part for this trend. Furthermore, jt 
is estimated that of the total deficit, 
approximately $38 million, corresponded 
to machinery and equipment imported 
largely by foreign petroleum and mini 
enterprises which have begun operations 
in Peru. 

Prospects for another year of record 
or near-record production of the prin. 
cipal agricultural commodities in 1954 
were indicated by generally abundant 
rains in the Andean regions during the 
period December 22, 1953, te Jan 
21, 1954, with accompanying river flows 
in western irrigated valleys which were 
generally at Jeast normal. Irrigated 
crops in general were already wel] 
advanced following a mild winter and 
favorable spring, and an increase in 
the planted area of cotton and rice 
portend record crops of these com 
modities. 

Although soil temperatures were the 
highest in years and insect damage con- 
stituted a potential threat, cotton 
showed early pest-free development, and 
adequate means of pest control were 


(Continued on Page 12) 


Rhodesia, Nyasaland Hold 
First General Election 


The first general Parliamentary elec. 
tion of the new Federation of Rhodesia 
and Nyasaland resulted in a victory for 
the Federal Party. Out of 26 seats for 
elected members, 24 went to candidates 
of the Federal Party, 1 to the Independ- 
ent Party, and 1 to the Confederate 
Party (Foreign Commerce Weekly, Dec 
7, 1953, p. 2). 

The Federal Party, headed by Sir 
Godfrey Huggins, former Prime Minis- 
ter of Southern Rhodesia, and now act- 
ing Prime Minister of the Federation, 
advocates a policy of “race partnership” 
while the Confederate Party campaigned 
on a policy of full segregation of th 
races. 

Of the total votes’ cast, 67.2 percent 
were for the Federalist Party, 29.3 per 
cent for the Confederate Party, and 35 
percent for the Independent Party. 

The 26 elected white members will 
be joined in Parliament by 6 elected 
African members and 3 European 
charged with African affairs. Of th 
67,000 qualified voters in the Federa 
tion, 64,000 are Europeans or whites. 

The Federation, joining togethe 
Northern and Southern Rhodesia and 
Nyasaland under a single constitution, 
was authorized by the British Parlit 
ment and approved by the Queen by a 
order-in-council on August 1, 1953, The 
new state has a population of 6 million 
Africans, 175,000 whites, 12,000 Asians, 
and about 7,000 persons of mi 
descent, 
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BRD Nets $10 Million Commonwealth Finance Ministers in 
Sydney Reafttirm Prior Agreements 


The Commonwealth Finance Ministers, who met in Sydney, Aus- 
tralia, reaffirmed their agreed obligations to strengthen the position of 
each country and of sterling as a currency. 

They also agreed to establish with other countries a wider and 
freer system of trade and finance in which the convertibility of sterling 


In Six-Month Period 


The International Bank for Recon- 
struction and Development reported a 
net income of $10,122,649 for the 6- 


month period ended December 31, 1953, 
compared with $7,639,743 for the cor- 
responding period in 1952. 

This income was placed in the sup- 
plemental reserve against losses on 
joans and guarantees and raised the 
reserve to $86,636,160. Loan commis- 
sions amounted to $5,563,593 and were 
credited to the bank’s special reserve, 
increasing that reserve to $42,800,070. 

, Total reserves on December 31, 1953, 
were $129,436,230. 


.Gross income, exclusive of loan com- 
missions, was $23,930,935, compared 
with $20,696,715 for the corresponding 
period in 1952. Expenses totaled $13,- 
908,286, including $2,926,889 of ad- 
ministrative expenses, $9,158,640 of 
pond interest, and $1,722,757 of bond 
issuance and other financial expenses. 
The bonds issued during the 6-month 
period were: $75 million of 3-percent 
3year bonds, due October 1, 1956; 
Swiss-franc 50-million 3%-percent 15- 
year bonds, due July 1, 1968; and Swiss- 
franc 50-million 3%2-percent 15-year 
bonds, due December 1, 1968. 

During the 6-month period, the bank 
made 18 loans totaling $190,392,000 in 
Brazil, Chile, Colombia, Iceland, Italy, 
Japan, Nicaragua, Panama, Turkey, and 
the Union of South Africa. These loans 
increased total loans signed by the bank 
to $1,781,158,464. Disbursements on 
loans were $133,043,619, bringing total 
disbursements to $1,236,304,734. 


Repayments Received on Principal 
Repayments of principal were re- 
ceived from borrowers as due; they 
totaled $2,042,684 and brought total 
principal repayments to. $14,710,994 on 
Decembe® 31. During the period, the 
bank also sold or agreed to sell to pri- 
vate investors $14,038,384 principal 
amount of its loans; this included $8,- 
95,687 without its guaranty and $5,- 
072,697 with its guaranty. As of Decem- 
ber 31, 1953, these transactions brought 
total sales of effective loans to $84,053,- 
088; $29,177,194 of these sales were 
made without the bank’s guaranty. 


A change in the par value of the 
Chilean peso from 31 to 110 pesos per 
U.S. dollar was approved by the Inter- 
National Monetary Fund in October 
1953, and Chile subsequently paid addi- 
tional currency to maintain. the bank’s 
holdings of Chilean pesos. 

On December 31, 
vakia was suspended from membership 
in the bank because of failure to pay 
& balance of $625,000 due on its sub- 
&ription to the bank’s capital, 
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1953, Czechoslo- 


will form an essential part. 


The view that any solution to Com- 
monwealth problems could be found in 
the creation of a closed system of dis- 
criminatory arrangements again was 
rejected by the conference. It was 
pointed out that such a system could 
lead only to chronic restrictions and re- 
curring cries, 

The conference was called to continue 
the exchange of views between the 
Commonwealth countries, not as the 
result of any crisis. Similar meetings 
were held in January and December 
1952. 

Despite the fall in prices of some 
sterling-area commodities during 1953, 
economic conditions last year were gen- 
erally favorable for the sterling area. In 
the year ended June 30, 1953, the ster- 
ling area had a surplus of over £400 
million with the rest of the world .com- 
pared with a deficit of nearly £1,000 
million in the year ended June 30, 1952, 
the official communique _ reported. 
Throtghout 1953 the gold and dollar re- 
serves increased and sterling gained in 
strength. 

Because of these favorable trends, the 
specific purpose of this year’s talks was 
to decide how best to consolidate the 
economic progress made by the sterling 
area and the Commonwealth during the 
past 12 months, to seek means to ac- 
celerate that progress, and to insure 
that the member countries make their 
full contribution to world prosperity. 

Appropriate steps will be taken by 
Commonwealth countries, the communi- 
que states, both individually and in 
concert with each other and with other 
countries, to insure that temporary eco- 
nomic fluctuations are not allowed to 
impede progress. 


Sound Policies To Continue 


The member Governments intend to 
work as far as possible through existing 
international organizations dealing with 
trade and finance. Consultation among 
Commonwealth countries was urged 
prior to the forthcoming review of the 
General Agreement on. Tariffs and 
Trade, and particular mention was made 
of the sterling area’s interest in the 
European Payments Union. 

The conference reviewed the internal 
policies of the participating countries 
and observed that considerable improve- 
ment had occurred during 1953. The 
conference agreed that the Governments 
will continue to pursue the sound in- 
ternal policies which have served satis- 
factorily in the past year, but adjust- 





ments will be made from time to time to 
encourage increased production for ex- 
port and to stimulate savings. 


The United Kingdom Government 
will continue to make loans and grants 
for development in the sterling Com- 
monwealth and also will make special 
efforts to develop its own resources. 
Proposed development programs, how- 
ever, will be reviewed by the United 
Kingdom to be sure that they conform 
with the general policy of concentrating . 
on the improvement of the sterling 
area’s balance of payments and that the 
country concerned is making an ade- 
quate contribution from its own re- 
sources, The timing of these loans also 
will be carefully regulated. 

The conference noted/with satisfac- 
tion the progress made by several ster- 
ling-area countries in relaxing restric- 
tions on imports and the prospects of 
further progress made possible by the 
continuing improvement in their balahce 
of payments. However, it was agreed 
that the sterling area must seek to 
maintain a substantial surplus in its 
payments with the rest of the world. 


Dollar Surplus Emphasized 


Although there has been an improve- 
ment in the dollar situation, the com- 
munique points out that the member 
countries should not relax their efforts 
to achieve a dollar surplus. In addition, 
the official statement stresses that it is 
now just as important that they earn a 
substantial surplus in other nonsterling 
currencies. 

Agreement was reached that decisive 
action with regard to expanding trade 
and freeing currencies must be related 
to the fulfillment of the conditions 
specified at the December 1952 con- 
ference. They are: The continuing suc- 
cess of internal policies of sterling Com- 
monwealth countries, the prospect that 
trading nations will adopt trade policies 
conducive to the expansion of world 
trade, and the availability of adequate 
financial support through the Interna- 
tional Fund or elsewhere. 

The Ministers were of the opinion 
that the following factors provided solid 
grounds for.confidence in the future: 
The sound economic policies pursued by 
the Commonwealth countries, the pub- 
licly expressed resolve of the U. S, Gov- 
ernment to keep its economy strong and 
growing, the expansion of production in 
Europe, and the substantial increase in 
monetary reserves outside the dollar 
area, 








ECONOMIC CONDITIONS ABROAD 


Cyprus Trade Deficit 
Increases in 1953 


The economic situation in Cyprus 
during 1953 was somewhat less favor- 
able than that prevailing in the preced- 
ing year. Highlights of developments 
were a continued increase in the 
Colony’s overall trade deficit and lower 
levels of production and prices of 
minerals. A major earthquake occurred 
on September 10. 

Light industries expanded during the 
year, but the lack of basic raw materials 
continued to preclude any major steps 
toward industrialization. The first ce- 
ment factory for the island was started, 
and a British canning company -an- 
nounced its purchase of sites and plans 
for a large canning factory to use local 
produce. 

Work on the British military instal- 
lation at Dhekelia, on the southern 
coast of the island, continued through- 
out the year. The project, said to entail 
an expenditure of £10 million, is sched- 
uled for completion in 1960. It will house 
some 6,000 soldiers and their dependents. 
The project has provided employment 
for a sizable number of local building 
workers, and the injection of capital 
into the island has had a salutary effect 
on the economy. 

The population of Cyprus grew fur- 
ther during the year; reaching 509,000. 
This is 40,000 more than the island’s 
population in 1947, but the rate of 
growth has been slowing down since 
1947, 

The Cyprus Government spent an 
average of £3,000 per day on the 10-year 
development program laid out in 1946. 
Thus far over £4.5 million has been 
spent on the program, which ranges 
from agricultural improvement to the 
setting up of a broadcasting station. 

On September 10, 1953, the island 
experienced its worst earthquake in 
generations. The force of the quake 
centered on -the western’ sparsely 
populated area, but thousands of persons 
were forced to remain in tents through 
the winter. Being an agricultural 
section, the part of the island affected 
did not suffer extensive damage from an 
economic standpoint. The Government 
spent an estimated £800,000 to finance 
welfare services and a rebuilding pro- 
gram, 

Tourist Trade Decreases 


The tourist trade in 1953 was disap- 
pointing. The decrease in traffic was 
almost entirely in the mountain resorts 
patronized chiefly by visitors from 
Egypt, whose Government restricted 
currency for foreign travel. Another 
loss of revenue was due to the failure 
of Greek visitors to purchase the usual 
large quantities of British woolens and 
other textiles and local produce, as a 
result of the Greek Government’s 
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devaluation of the drachma early in 
1953. 

Mineral production and prices dropped 
from the peak year of 1952. Foreign 
demand for Cyprus asbestos decreased 
and the short-fiber variety became more 
difficult to market abroad. Observers 
attributed these developments to the 
cessation of hostilities in Korea and 
expressed the belief that this marked a 
return to more nearly normal conditions 
in the Cyprus mining industry. 

The visible trade deficit reached 
almost £5 million by the end of October 
1953 as compared with £2 million defi- 
cit on the like date in 1952. One of the 
largest deficits was in trade with the 
United Kingdom and Commonwealth 
countries. During the first 10 months of 
1953, Cyprus purchased over £10 million 
worth of goods from these countries but 
sold them only £4 million worth. The 
Cyprus Trade Advisory Board decided 
late in the year to continue the policy 
of restricting imports from hard-cur- 
rency areas but removed controls on 
imports from soft-currency countries of 
such items as razor blades, clocks, bat- 
teries, and building and construction 
materials. 

Although the deficit in the visible 
trade balance probably reached £6 
million by the end of the year, income 
from invisible sources, such as personal 
remittances and tourist and military 
expenditures, is expected largely to 
offset that deficit—Cons., Nicosia. 


Liberian President Given 
Power To Negotiate Loans 


The President of Liberia has been 
authorized to “negotiate, conclude, and 
contract with any banking institution 
or financial organization at home or 
abroad” long-term loans up to $25 mil- 
lion and short-term loans to the extent 
of $3 million. The long-term loans are 
to help finance the country’s develop- 
ment program while any short-term 
joans will be used to meet temporary 
budgetary deficiencies for the opera- 
tions of Government. 

The President was granted the new 
authority by the Liberian Legislature 
on November 4, 1953. 

The Liberian Government initiated a 
5-year program of economic and social 
development in 1950, calling for a total 
public expenditure of $32.5 million and 
emphasizing improvements in trans- 
portation, agriculture, health, and edu- 
cation. The original 5-year program 
more recently has been enlarged in 
scope and extended as a 9-year program, 
scheduled for completion in 1959. 

Increased project cost estimates, how- 
ever, have posed problems for the Gov- 
ernment in meeting all financial require- 
ments. The new act therefore opens the 
way for the Government to seek addi- 
tional capital to help finance the pro- 
gram. 








World Trade Week, May 16-22. 
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German Soviet Zone 
Promotes Export Trade 


The Administration of the Soviet Zone 
of Germany has stepped up its drive for 
expanded foreign markets through the 
Zone’s Chamber of Foreign Trade which 
now operates branch offices in major 
cities abroad. The Chamber’s tr 
promotion activities are supplementeq 
by a government-directed export-promo. 
tion program which places the responsi- 
bility for increased exports on the ip. 
dividual enterprises. 

Indications of increased activity jy 
the export field include: The opening of 
official trade representation in Cairo; 
the contemplated exchange of delegates 
between the Zone’s Chamber of Foreign 
Trade and the Austrian Chamber of 
Commerce; the negotiations in Berlin 
with an Argentine trade delegation 
aimed at establishing mutual trade rep. 
resentation; and the reported intention 
of the Chamber to open branch offices 
throughout South America. This last 
step is aimed particularly at the elimi 
nation of third-country reexports of 
Soviet Zone products to South America 
and the substitution of direct trade. 

Besides intensive efforts to establish 
commercial footholds in various West- 
ern European countries, the East Zone’s 
Chamber has been active in Asia, where 
the Soviet Zone’s foreign-trade agency 
in Bombay has been put directly under 
the jurisdiction of the Chamber, and 
in the Near East, where contacts are 
being established with firms in Irag 
Iran, and Syria. 

The intensity of this export drive is 
shown by the placing of all export or- 
ders on an equal priority with East 
Zone public orders, and by the intr 
duction of a new system of export 
bonuses aimed at rapid handling of ex 
port orders. In the same vein is the 
establishment of facilities fog storing 
samples, spare parts, and consignment 
goods in western countries. 





Canadian Forest Show 
Still in New York ° 


The products of Canada’s forests 
are now on display in the Canadian 
Showroom, Rockefeller Center, 
New York City. The exhibit has 
been arranged with the coopera- 
tion of Canadian manufacturers of 
these products, their associations, 
and the Department of Trade and 
Commerce. 

The display, featuring construc- 
tion and industrial materials as 
well as consumer goods, has been 
held throughout January and will 
be continued until the last of 
February. 
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U. S. GOVERNMENT ACTIONS 





—_-_ 





U.S. To Deny Surplus 
Goods for Soviet 


Secretary of Commerce Sinclair 
Weeks announced on February 10 
that it has been decided as a mat- 
ter of policy to deny commercial 
export licence applications for the 
export for cash of United States 
Government-owned surplus agri- 
cultural or vegetable fiber prod- 
ucts to Russia or its satellites. 


Secretary Weeks pointed out, 
however, that this ban does not 
preclude study of export license 
applications for these nonstrategic 
products to the Soviet bloc if ac- 
quired by exporters in the open 
market and not from the Com- 
modity Credit Corporation sur- 
plus stocks. 

















Tariff Quota on Fish 
Fillets Unchanged 


The quantity that may be admitted 
during 1954 of the types of fish fillets 
which for some years have been allowed 
fo be imported at a reduced rate, 
against fixed annual quotas, has been 
get at substantially the same level as 
for 1953, according to an announcement 
by the Acting Commissioner of Cus- 
toms, published in the Federal Register, 
February 5, 1954. 

The types included 
frozen cod, haddock, 
cusk, and _ rosefish, 
skinned, boned, sliced, or divided into 
portions, not specially provided for.’” 
Under the General Agreement on Tar- 
ifs and Trade a reduced rate of 1% 
cents per pound applies for this group 
of fish fillets, limited to an annual 
Maximum of 15 percent of the average 
consumption during the 3 years imme- 
diately preceding. Imports in excess of 
the tariff quota are dutiable at the full 
fate of 242 cents_per pound. 

Calculated in the manner prescribed, 
Ij percent of the consumption during 
the past 3 years, according to the in- 
formation of the Acting Commissioner 
of Customs, amounts to 33,950,386 
pounds, which is very close to the 
amount authorized for 1953, which was 

7 pounds. 


are “fresh or 
hake, pollock, 
when ‘filleted, 





Brooklynite Denied Export 
Privileges for 30 Months 


William Rudolph Leschitz, Brooklyn, 
N. Y., has been denied all export privi- 
leges for 30 months because of export 
fontrol violations, the Bureau of For- 
tign Commerce has announced. 

The denial order provides, however, 
that after 12 months from the effective 
date, January 28, upon application by 


February 15, 1954 


Leschitz, BFC shall restore his export 
privileges on conditions then to be im- 
posed, to assure future compliance with 
the regulations. 

BFC charged that during October 
1951 through September 1952, Leschitz, 
then employed by a New York freight 
forwarding firm, falsified shipper’s ex- 
port declarations by misusing validated 
export licenses, undefvaluing  ship- 
ments, and misrepresenting materials 
and consignees, in order to effect ex- 
ports of automotive. ball and roller 
bearings to the Philippines and rolled 
steel sheets and strips to Australia, 

Neither lLeschitz’ employer, the 
freight forwarding firm, nor the firm’s 
principal, the exporter, had any knowl- 
edge of the misrepresentations. 

BFC said the limited term of sus- 
pension was imposed because most of 
the unauthorized shipments properly 
could have been made under other out- 
standing export licenses. Further, there 
was evidence that Leschitz did not 
fully understand the seriousness of his 
actions, which were committed without 
any apparent personal benefit. 

The denial order prohibits Leschitz 
from participating in U. S. exports, 
either directly or indirectly. It also 
applies to any firm which may employ 
Leschitz in the conduct of trade or 
services involving exports from - the 
United States. 


Tariff Hearings Scheduled 
For Clothespins, Chicory 


Public héarings have been announced 
by the U. S. Tariff Commission under 
the previously instituted “eScape 
clause” investigations on spring clothes- 
pins (paragraph 412) and ground chic- 
ory (paragraph 776), to determine the 
question of alleged injury to the domes- 
tic industry from increased imports of 
these products reflecting the trade 
agreement concessions on them, 

The hearing on spring clothespins is 
to begin on April 20, in the Tariff Com- 
mission Building, 8th and E Streets 
NW., Washington, D. C.; and the hear- 
ing on ground chicory will begin on 
April 27. 


Chinese-Type Items Added 
To Certification: List 


Additional Chinese-type commodities 
for which certificates of origin are 
acceptable to permit their importation 
into the United States from Hong Kong 
under general license, effective January 
20, have been announced by the Foreign 
Assets Control of the U. S. Treasury 
Department. 

These items—pictures, iron, plum 
sauce, sandalwood fans, soy bean sauce, 
brass trays, and wheat starch—are in 
addition to those listed in Foreign 
Commerce Weekly, January 11, 1954, 
page 9, 








Orientation Sessions. 
Offered for Traders 


Export-import traders departing on 
oversea sales or consulting trips are_ 
invited to take advantage of the inten- 
sive “orientation” sessions which can be 


arranged for them upon request at the 
U. S. Department of Commerce. 

Such sessions, organized by the Bu- 
rea of Foreign Commerce and tailored - 
to fit the individual businessman’s par- 
ticular interests~and needs, have met 
with considerable success among those 
who have requested them, 


Meeting with Department officials in- 
dividually or in roundtable discussions, 
export-imiport traders benefit by a 
thorough exchange of information. The 
discussions have proved particularly 
helpful to representatives making their 
first trip abroad or going to an area 
new to them. If it appears desirable, 
appointments with representatives of 
other agencies also will be arranged, 


Wide Range of Topics Discussed - 

Topics discussed range from export 
licensing and technical problems relat- 
ing to commodities and allocations to 
the general approach of our Govern- 
ment to “security” licensing and prob- ~ 
lems of transshipment and smuggling. 
Consultation with area specialists re- 
garding the countries in which the busi- 
nessman’s firm has a major interest is 
usually included. 


Government policies, trade develop- 
ment, technical assistance, and foreign 
investment problems may be explored. 
Import regulations, information on mar- 
kets, channels of trade, and lists of 
reliable import houses, are usually of 
interest to prospective travelers \and 
are frequently included. 

In short, the Department of Com- 
merce is eager to help international 
trading houses round out the stock of 
information of their foreign representa- 
tives and salesmen by giving them ac- 
cess, prior to departure, to the fund of 
information available em, the De- 
partment. 

The exchange of Aes thus 
initiated is continued through corre- 
spondence while the representative is 
abroad, and by further discussions after 
his return. Observations of American 
businessmen living in or visiting for- 
eign lands are very helpful to the De- 
partment in formulating policies. 

Business houses interested in utiliz- 
ing this service should address inquir- 
ies to the Director, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C., or any 
of the Department's Field Offices, listed 
on page 2 of Foreign Commerce Weekly. 
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CONTROLS ON INTERNATIONAL TRADE 


—— 





New Operating Rules Planned for BTIP 


Proposed new regulations and procedures for operation of the 
British Token Import Plan in 1954 have been announced by the Bureau 
of Foreign Commerce. The new regulations are expected to go into 


‘effect about March 1. 


The British Token Import Plan, established with the United States 


in 1946, enables eligible U. S. manu- 
facturers or their agents to export to 
the United Kingdom token shipments 
of specified commodities whose importa- 
tion from dollar sources is generally 
prohibited by the British Government. 

announced December 30, eligible 
participants will be permitted to make 
shipments under the plan during 1954 
in an amount not exceeding 30 percent 
of the individual firm’s average annual 
shipments of specified commodities to 
the United Kingdom during the base 
period, 1936, 1937, and 1938. 

Under the new proposed regulations, 
the basic principle of the plan would be 
maintained. However, changes would be 
made in the procedure for certification 
of eligibility and the conditions upon 
which quotas would be allotted. 

Also, under certain conditions, manu- 
facturers having no prewar trade in 
the British market would be permitted, 
for the first time, to participate in the 
plan after June 30. Previously, only 
firms having prewar trade with the 
United Kingdom were eligible. 

Other major changes proposed are: 

Token Quota Vouchers would be is- 
sued in the place of the token export 
scrip issued previously. 

Eligible firms would be required to 
have accepted orders—sales contracts— 
from their British customers before 
Token Quota Vouchers are issued. 

The complete text of the proposed 
new regulations is published in the Fed- 
eral Register of February 10. 

Comments on the proposed regula- 
tions should be submitted in writing, 
in duplicate, to the British Common- 
wealth Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C., to be re- 
ceived not later than February 25. 

The British Commonwealth Division 
also will consider written requests, 
based upon a showing of hardship— 
such as the seasonal nature of the com- 
modity—by U. S. firms having a prewar 
export base, for approval ‘to ship com- 
modities to the United Kingdom against 
their prospective Token Plan quota, 
pending the final adoption of these regu- 
lations. 

A summary of the proposed regula- 
tions follows. 


Eligible Participants Specified 
Priority in the distribution of Token 
Plan quotas would continue, as in prior 
years, to be given for the first half of 
the year to firms certified on the basis 
of their prewar exports to the United 
Kingdom of commodities covered by the 
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plan. The revised plan, however, pro- 
vides, in addition; for participation in 
the second half of the year, under cer- 
tain conditions, by manufacturers with 
no prewar trade in the British market. 

Thus, until June 30, only firms certi- 
fied on the basis of their prewar exports 
to the United Kingdom may participate. 

After June 30, the balance of any an- 
nounced available quota in a commodity 
group not issued during the first half 
of the year would be distributed upon 
application and in so far as practicable 
to certified firms and in addition to U. S. 
manufacturers of the commodities in- 
volved whether or not such manufac- 
turers have been certified on the basis 
of their prewar exports. 


Previous Procedure Modified 


Proposed basic modifications in the 
procedure used in previous years include 
the following: 

@ “Token Quota Vouchers” would be 
issued in place of the token export scrip 
issued until now. These vouchers, which 
will serve the same purpose as scrip, 
are to be forwarded to the U. S. ex- 
porter for his British customer for at- 
tachment to the latter’s application for 
an import license. 

@ Eligible firms would be required to 
have “accepted orders”—sales contracts 
—from their British customer before 
Token Quota Vouchers will be issued. 

The proposed procedure before June 
30, applicable only to firms with prewar 
exports to the United Kingdom, is as 
follows: 

@ Request for Certification. — Appli- 
cants must submit a single copy of new 
Form FC-558, “Request for Certification 
of Prewar Exports to the United King- 
dom,” to BFC’s British Token Import 
Plan Unit for each commodity group for 
which certification is requested. 

Unless otherwise required, this form 
need not be submitted again. 

This form must be signed by one of 
the following persons: The individual 
owner; a partner, if the applicant is a 
partnership; or a corporate officer, if a 
corporation. 

®@ Certificates of Eligibility, — These 
will be issued by BFC to applicants 
whose request for certification is grant- 
ed. Certificates will state the amount of 
quota in a specific commodity which has 
been reserved until June 30 for that 
certified firm. A duplicate of the certifi- 
cate will be forwarded to the U. S. 
Embassy in, London, for the British 
Board of Trade, and a triplicate retained 


by the British Token Import Plan Unit, 
@ Token Quota Vouchers.—These 

be issued by BFC against such Certif. 
cates of Eligibility to certified firms 
which have in their possession, when 
Form FC-927, “Application for Token 
Quota Voucher (Form A—Firms Certj. 
fied on Basis of Prewar Exports)” jg 
submitted to the British Token Import 
Plan Unit, an accepted order—sales con. 
tract—from their British customer(s) 
for the amount of the voucher. 


Accepted orders may be conditioned 
upon the issuance of a Token Quota 
Voucher or such other Government doc. 
uments as may be required in connec. 
tion with the transaction. 


Evidence of an accepted order must 
be in writing and may take the form 
either of the contract signed by both the 
U. S. seller and the British buyer or of 
letters, telegrams, cables, or other docu 
ments resulting in a contract between 
the parties. If the application is based 
on an export transaction not involving 
a normal purchase and sales contract 
a full description of the nature of the 
transaction must be attached. 


A separate application is to be sub- 
mitted for each British customer if 
each commodity group. A number of 
accepted orders from the same British 
customer in the same commodity group 
may be listed on one application. 

Applications for vouchers must be 
submitted in duplicate. 

Upon approval by BFC the applica- 
tion will be validated as a Token Quota 
Voucher and returned to the applicant, 
to be forwarded by him to the British 
importer. A duplicate will be retained 
by the British Token Import Plan Unit, 


Unused Quotas To Be Distributed 


After June 30, the quotas in each 
commodity group which have not been 
issued by that date will be distributed 
by BFC in the following manner: 

@ Announcement of Quota Balances, 
—The amount of the available quota 
balance for each commodity group will 
be announced in Foreign Commer 
Weekly starting early in July. 

@ Eligibility—The available balance 
of quotas in specific commodity groups, 
as published in Foreign -Commercé 
Weekly, will be distributed, in so far @ 
practicable, to firms already certified 
on the basis of their prewar exports @ 
the United Kingdom and to U. S. manir 
facturers of a commodity for which & 
quota balance is available (or their duly 
authorized agents), whether or not 
manufacturers had an established pre 
war trade with the United Kingdom 
during 1936, 1937, and 1938 or had beet 
issued Token Quota Vouchers in 
commodity group prior to June 30. 
Firms other than manufacturers will b 
eligible to share in the distribution o 
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quota balances only if they have been 
certified on the basis of their prewar 
exports. 

e Application.—To share in the dis- 
tribution of quota balances eligible firms 
will make application on Form FC-928, 
“application for Token Quota Vouchers 
(Form B—To Share in Distribution of 

Balances).” 

The application must be submitted to 
the British Token Import Plan Unit in 
triplicate not later than September 30. 

Applications must be signed by one of 
the following persons: The individual 
gwner; a partner; or a corporate officer. 

At the time they apply for Token 
Quota Vouchers, applicants must have 
jn their possession an accepted order(s) 
(ge above) from their British cus- 
jomer(s) for the amount of quota bal- 
ance for which application is made. 

A separate application must be sub- 
mitted for each British customer in each 
commodity group. A number of accepted 
orders from the same British customer 


| inthe same commodity group may be_ 


listed on one application. 

@ Apportionment. —- The available 
quota balances will be apportioned only 
gece during each Token Plan year, in 
October. 

In distributing the total quota bal- 
ance in any specified commodity group, 
BFC will consider the amount of the 
accepted order supporting the applica- 
tion; the number of applicants who have 
applied for the quota balance available 
in that commodity group; the total 
amount applied for against that quota 
balance; the total amount of the avail- 
able quota balance; 
amount of quota balance which the ap- 
plicant has stated that he is willing 
toaccept; and such other factors as may 
aid to assure, in so far as practicable, 
afair and equitable distribution among 
all eligible applicants. 

Any. quota balance so distributed dur- 
ing any one year of Token Plan opera- 
tions in no way establishes a precedent 
#aclaim to a quota for that applicant 
in any future Token Plan arrangements. 

® Token Quota Vouchers.—Upon de- 
frmination by BFC of the distribution 
Which can be made of the quota bal- 
amees, Token Quota Vouchers will be 
sued against approved applications. 

The original copy of such approved 
@plications becomes a Token Quota 
Voucher only after it has been stamped 
with BFC’s validation stamp and re- 
firned to the applicant by BFC. 

A duplicate copy of the voucher will 
be forwarded through the U. S. Embassy 
it London to the British Board of Trade 
id a triplicate retained by the British 
Token Import Plan Unit. 

Validity Period Set 

Vouchers issued during any calendar 
year for which the British Token Im- 
Prt Plan is operative will be valid 
through February of the following year. 
Import licenses granted by the Board 
@ Trade against such Token Quota 


(Continued on Page 17) 
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_CONTROLS ON INTERNATIONAL TRADE. 


United Kingdom Tightens Financial 
Controls Over Middle East Trade 


Stricter control over exports from the United Kingdom through 
Lebanon to sterling countries of the Middle East will be exercised in 
the future in order to prevent rerouting of such exports to nonsterling 
countries, the British Treasury has announced. 

The Treasury said that diversion of British exports to nonsterling 


destinations in this manner “not only 
harms the United Kingdom economy but 
also entails offenses against exchange- 
control anf customs laws involving 
liability to heavy penalties, including 
seizure of goods. Action will be taken 
against future traffic of this nature.” 


To carry out this control over com- 
modity shunting, the Treasury said, 
beginning February 1 all. exporters 
consigning goods through Lebanon to 
sterling area destinations would be re- 
quired to lodge with the Customs 
authorities at port of exportation an 
extra copy of the shipping bill or 


specification marked “For exchange- 
control purposes only.” Later these ex- 
porters may be called upon to produce 
evidence that the declared destination 
was in fact the true destination of the 
goods. In some cases exporters also 
may be required to preenter the goods 
with Customs in advance of the ship- 
ment and to complete a comprehensive 
declaration concerning the transaction. 


Goods Diverted to Other Areas 


A substantial number of such com- 
modity shunting transactions financed 
primarily with “resident” sterling have 
taken place recently in the Middle East, 
the London financial press reports. 

As resident sterling normally can be 
utilized for payments within both the 
sterling area and the _ transferable 
account area, travelers in Kuwait, Iraq, 
and other sterling Middle Eastern 
countries, according to the _ report, 
offer resident sterling in Lebanon and 
other Middle Eastern centers at about 
$2.66 in exchange for U. S. dollars. At 
this discount, merchants have found it 
profitable to buy nonsterling goods with 
resident sterling, have the goods con- 
signed by the seller to a sterling-area 
destination, such as Iraq or Kuwait, 
and then have the goods rerouted as it 
goes through Lebanon (goods traveling 
from Britain to Kuwait or Iraq normal- 
ly move through Lebanon). Such 
switching transactions have been car- 
ried on without serious’ technical 
difficulty. . 

The United Kingdom Treasury objects 
to such transactions because it feels 
they result in losses of gold and dollars 
to sterling-area reserves. Although the 
sterling-area seller of resident pounds 
often obtains dollars‘for his pounds, the 
dollars probably are either hoarded or 
utilized for purchases of dollar goods 





that otherwise would not be imported 
into the sterling area. 


Goods diverted in this manner, the 
report says, include sugar and textiles 
from the United Kingdom, and certain 
goods, such as tea, from other sterling 
countries. Dealings in sugar are parti- 
cularly disturbing to the authorities, 
because much of the sugar involved 
probably has been purchased against 
dollars in the first place. 


The Treasury statement emphasizes 
that these measures are directed solely 
against malpractices and that there is 
no intention of restricting bona fide 
trading.—Emb., London. 





Mexico Changes Some 
Metal Export Duties 


Mexican export duties on some zinc 
concentrates, white zinc oxide, and 
vanadium oxide have been reduced and 
changes made in the tariff classification 


of other oxides, effective December 24, 
1953. 


The classifications affected, their 
present duties, and former duties, 
shown in parentheses, are as follows: 


32-18, Zine concentrates, impure, dirty, 
granulous procuces by ) pe of ro- 
metallurgical volatilization ollowed by nae 
tion, containing from 55 to 75 poms. zinc, 
and which are not useful for industrial uses: 
Duty exempt. 

New classification; apparent! 
eluded under classification No. 
concentrates, dutiable at 
valorem. 


32-19, Concentrates of lag, dirty, nu- 
lous, produced by process pyrometallurgi- 
cal volatilization followed by oxidation, con- 
taining over 70 pereent zinc, and which are 
not useful for industrial. uses: Duty exempt. 

New classification; eres formerly in- 
cluded under No. 32-17. 

32-23, Tungsten oxide, derived from cal- 
cination of ore: Abolished (duty exempt). 

32-24, Vanadium oxide, derived from cal- 
cination of ore: Abolished (5 percent ad 
valorem). 

32-25, Zine oxide, derived from calcination. 
of ore: Abolished (duty exempt). 

Items covered by the foregoing three clas- 
sifications, except white zinc oxide, presum- 


formerly in- 
32-17, zi 
2.75 percent 


ably henceforth will be dutiable under classi- - 


fication No. oxides or hydrates, not 
specified, duty exempt. White zine oxide- will 
be dutiable under revised classification No. 


66-32, which follows. 

32-50, Calcined zinc ore: Duty exempt. | 

New classification; apparen formerly in- 
cluded under classification No. 31-21, zine ore 
either duty free or subject to a 7-percent 
valorem duty, depending upon location of 
a in relation to smelter or crushing 
plant. ee 

66-32. White zine oxide: Duty exempt (2 
percent ad valorem). 

Classification also revised: formerly read, 
‘‘zinc oxide not derived from direct calcina- 
tion of ore.” 


—Diario Oficial, December 18, 1953. 
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S. Africa Adds New Textile Duties 


The Union of South Africa has im- 
posed a dumping duty on imports of 
woven cotton piece goods from Japan 
and has established additional duties on 
specified textile items. 

These additional duties do not, how- 
ever, apply to imports from the United 
States and other countries accorded 
most-favored-nation tariff rates by 
South Africa under existing trade 
agreements, 

The action, taken in a move to accord 
greater tariff protection to the local 
textile industry, went into effect on 
December 31, 1953, on publication of a 
series of three official notices in the 
Government Gazette. 

Under the first notice, No. 2950, an 
“ordinary” dumping duty is levied on 
the following textile imports from 
Japan: 

Tariff No. 76(a). Woven piece goods con- 
taining 50 percent or more by weight of 
cotton, namely: (i) Calico, drill, twill, and 
sateen; (ii) other, er fabrics printed 
with. colors or dyes, the f. o. b. price of 
which does not exceed 8 shillings a pound 
weight of material. 

Various kinds of dumping duties may 
be imposed in South Africa under its 
customs laws. An ordinary dumping 
duty is payable on the amount by which 
the domestic value exceeds the export 
price, provided the difference is greater 
than 5 percent of the export price; if 
there is no export price the dumping 
duty shall be equal to the domestic 
value of the goods. 

Maximum duty rates on woven or 
knitted cotton piece goods included 
under item No. 76 (a) (iii) of the cus- 
toms tariff are brought into operation 





Mexico Places More Items 
Under Import Control 


Various items are now added to the 
list of commodities requiring prior im- 
port permit from the Mexican Ministry 
of Economy, by resolutions of that 
Ministry published in the Diario Oficial 
of January 15, 1954, and effective the 
same date. 


Import tariff classifications affected 
are the following: 


3.32.92, peony ~ glass, or analagous products 
on paper or fabrics. 

8.62.12. Picking bands or strips of leather, 
ef with oil, for looms. 

.55.50, Bicycles of all kinds. 

9.56.94, Spare parts and repair parts of all 
— not specified, for motorcycles or bi- 
cycles. 





Sudan Drops Maize Royalty 


The export royalty on Sudanese maize, 
leviable at the rate of 20 percent ad 
valorem, was abolished by the Sudan 
Government on January 1. Maize ex- 
ports, however, remain subject to a 
general 3-percent ad valorem export 
duty. 

The Government’s action in abolish- 
ing the maize royalty was motivated 
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by the second notice, No. 2951. These 
rates—15 percent plus an additional 
“suspended” duty of 30 percent—now 
apply to all countries except those hav- 
ing trade agreements with South Africa 
and benefiting from most-favored-nation 
rates. 


The rate for most favored nations, in- 
cluding the United States, is 10 percent 
plus a “suspended” duty of 20 percent. 

Additional import duties in the form 
of “special suspended” duties are im- 
posed, by the last notice, News2592, on a 
wide range of woolen, cotton, and rayon 
textile items 

These include cotton piece goods and 
sheeting, certain readymade_ knitted 
clothing and underwear, yarns, hosiery, 
drapery, and haberdashery, elastic, 
towels, and boot and shoe laces. 

These additional duties range up to 
35 percent ad valorem but are not levied 
on imports from the United States and 
other countries granted most-favored- 
nation tariff rates in South Africa.— 
Emb., Pretoria. 

Full details covering these rate 
changes are available from the Near 
Eastern and African Division, Bureau 
of Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 





Netherlands Exempts Some 
Items From Higher Duties 


Several changes are made in the 
Netherland list of commodities subject 
to increased import taxes, by a decree 
of December 2, 1953, published as 
Staatsblad No. 522, and _ effective 
December 4. 

The following goods are no longer 
subject to increased rates applying to 
imports, but continue to be subject to 
the rates of the domestic sales tax: 
Travel cases and luggage of paperboard 
or paper; aluminum bars and wire; 
aluminum sheets, slabs, and leaves, 
square or rectangular; aluminum foil; 


aluminum tubes and pipes; sodium 
cyanide. 
Heretofore all commodities falling 


under tariff posts No. 833, lifting, hoist- 
ing, and excavating machinery; No. 834, 
agricultural machinery; and No. 8&8, 
machine tools were subject to higher 
rates than those applying on like 
domestic products, but several types of 
equipment classified under these num- 
bers are now subject to the lower rates 
of the domestic tax. 





by the prevailing low world market 
price for this commodity. 

Maize exports from the Sudan in 
1951 and 1952 amounted to 11,825 and 
10,045 metric tons, respectively, and 
their value to E£305,559 and E£298,372 
(E£1=US$2.87). Principal importers of 
Sudan maize in 1951 and 1952 were 
Western Germany and the United 
Kingdom.—Liaison Office, Khartoum. 





green ren ne ee 


— 


New Egypt-Rumania 
Trade Pact Signed 


Egypt and Rumania signed trade ang 
payments agreements in Cairo on Jany. 
ary 18, 1954. 

The main features of the payments 
agreement are: 

@ The National Bank of Egypt wil] 
open an account in Egyptian pounds in 
the name of the central bank of Ry. 
mania, to be called the “Rumanian Ac 
count.” In this account the creditor 
party will enter all payments between 
the two countries made by persons re. 
siding in Egypt in favor of persons 
residing in Rumania, and the debtor 
party similarly will enter all payments 
made by persons living in Rumania in 
favor of persons living in Egypt. 

@ The Rumanian account balance wil] 
yield no interest, and its debit balance 
will not exceed half a million pounds, 

@ On expiration of the agreement, 
which is to run for 2 years, the creditor 
nation will use the difference for the 


purchase of goods from the debtor’ 


country. 


@ Most-favored-nation treatment ag 
to customs duties, and all such addi- 
tional dues as excise duties and whart- 
age, is reciprocally provided. 

Egypt expects to export to Rumania 
cotton, yarns, textiles, fiax, rugs, medi 
cinals, cotton pharmaceutical products, 
beetroot, sponges, and vegetables, im 
cluding onions. 

Rumania will export to Egypt petro 
leum derivatives, 
meats, fruit, various foodstuffs, furni- 
ture, glassware, chemical products, and 
certain minerals.—Emb., Cairo, 





India Sets Manganese, 
Iron Export Policy 


Export of manganese and iron 
ores through the Indian port of 
Madras from the Bellary-Hospet 
and Bangalore areas will be li- 
censed on a quota basis, and ores 
from other areas in the Madras. 
State will continue to be licensed 
freely during the first quarter of 
1954, the Government of India 
has announced, 


Allotments for the quarter will 
be granted established shippers in 
amounts up to 20 percent of the 
manganese ore and iron ore ex- 
ported by them in any one of the 
years 1951, 1952, or 1953. Export 
license applications from mine 
owners are also acceptable under 
certain conditions. 

Export of iron ore and man- 
ganese through other ports will 
be regulated the same way as in 
1953, 
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| Netherlands To Permit 
Dollar Prepayments 


Prepayments for Netherland im- 

s in U. S. or Canadian dollars 
and/or Swiss francs is now per- 
mitted, the Netherlands Bank 
states in a circular letter of Janu- 
ary 8 to foreign exchange banks. 


This ruling means that in prac- 
‘tice the Netherland ban against 
prepayment of imports is abol- 
ished for all currencies. 

However, imports subject to the 
“declaration procedure,” that is, 
-mports not requiring specifically 
yalidated licenses, continue to be 
subject to the prepayment ban. 
Such imports may be paid for only 
after the goods have reached the 
Netherlands.—Economische Voor- 
lichting, The Hague, January 12, 
1954. 

















Bolivia Puts Penalty 


On Permit Renewals 


Importers and other persons who hold 
vilid Bolivian import permits but are 
wable to present a supplier’s invoice 
and effect payment before the date of 
expiration must pay a fine before théir 
applications for renewal of the permits 
will be considered. 

The fine is set at 3,000 bolivianos on 
permits not exceeding 100,000 bolivianos 
in value and 3 percent on all permits 
exceeding that amount. 

This new requirement is established 
by a Bolivian decree approved Decem- 
ber 18, 1953. 


Upon receiving an extension, which 
wil be for a maximum period of 6 
months, the importer must pay an addi- 
tional penalty of 1,000 bolivianos upon 
values up to US$500 and 1 percent on 
al values in excess of $500. If the per- 
mit must be renewed for a second time, 
apenaity of 4 percent upon the foreign- 
exchange value of the authorization will 
charged. 

The Central Bank will inform the 
Ministry of Finance regarding the 
status of permits, and the Ministry of 
Finance will be responsible for impos- 
ig and collecting penalty payments. 

oy al permits normally are valid 

180 days. 

The objective of the decree is 
9 eliminate the backlog of permits 
Which have not been utilized and to 
force importers to present supplier’s 

nts and effect payment within 

4 period of 6 months from the time the 

Permit is granted, The decree also aims 

at preventing diversion of foreign ex- 

to uses other than for importa- 

tion of goods specified in the permit.— 
, La Paz. 

Previous announcements relative to 


February 15, 1954 


Mexico Lowers Surtax 
On Number of Items 


Maximum 80-percent reductions from 
the Mexican 15-percent ad valorem ex- 
port surtax are established for veneer, 
henequen bagasse, copper sulfate, iron 
or steel shapes, and rolled aluminum 
products, all of which previously re- 
ceived no reduction from the surtax. 
Likewise, greater reductions from the 
surtax are granted various tanned hides 


and skins and some iron and steel 
manufactures. 


Items affected and their percentage 
reductions, with former percentages 
shown in parentheses, are as follows: 


Effective December 18, 1953: 


73-23, Wood in sheets up to 3 millimeters 
thick (veneer): 80 percent (none). 


Effective December 29, 1953: 


29-14, Henequen bagntee: 80 percent (none). 
71-12, Tanned cat hides, not specified: 
80 percent (40). 
71-13, Tanned sheep and goat skins: 80 
percent (60). 
71-14, Tanned gig. skins: 80 percent (60). 
71-16, Sole leather: 80 percent-(40). 
80-29, Artefacts of iron or steel, not speci- 
See over 10 kilograms in weight: 80 percent 
). 


Effective December 30, 1953: 


66-37, Copper sulfate, 80 percent (none). 

80-19, Iron or steel, rolled or drawn in un- 
specified shapes, 80 percent (none). 

81-02, Aluminum rolled in bars, plates, 
sheets, or similar products, 80-percent (none). 


—Diario Oficial, December 18, 29, 30, 
1953. 
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Egypt Specifies Standards 
For Effervescent Waters 


Egyptian standards for the manu- 
facture of effervescent waters, appli- 
cable also to imports of such waters, are 
established by legislation promulgated 
on December 12, 1953, published in the 
Official Journal No. 101 of December 
17, 1953, and effective on March 17, 
1954.—Emb., Cairo. 


Loan copies of an English translation 
of this decree are available from the 
Near Eastern and Africian Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C. 


Mexico Curtails Import of 
Cattle, Sheep, and Goats 


Importation of cattle, sheep, and 
goats for consumption is now prohibited 
by Mexico, and importation of blooded 
cattle is subject to prior approval of the 
Ministry of Agriculture, by a Ministry 
of Finance circular to all customhouses 
signed on January 4 and published in 
the Diario Oficial on January 14, 








issuance and extension of import per- 
mits appeared in Foreign Commerce 
Weekly, March 9, 1953, page 7; April 
13, 1953, page 12; July 27, 1953, page 8; 
and October 5, 1953, page 8. 


\ 


CONTROLS ON INTERNATIONAL TRADE . 


Egypt Frees Travelers 


Effects From Duties 


All personal clothing, cameras, type- 
writers, radio transmitters, phonOgraph 
records, and similar items brought “4 
Egypt by tourists or 
transit henceforth will be coidefoa 
personal effects of the traveler, and 
are thereby exempt from customs fees. 
This new ruling applies also to food, 
alcoholic drinks, medicaments, and to- 
baccos which travelers intend for per- 
sonal use. 

Travelers who leave Egypt for a short 
time during the course of their visits 
and later return may declare as per- 
sonal belongings all effects previously 
brought into the cquntry and all items 
not of a commercial nature purchased 
by them in Egypt for their individual 
use. 

Residents who leave Egypt to travel 
abroad may list as personal effects 
cameras, opera glasses, fowling pieces, 
10 kilograms of foodstuffs, and other 
objects generally used in travel. These 
items must be declared at time of 
departure. Jewelry, however, is subject 
to special regulations. 

Upon the return of residents from 
abroad personally used clothing, a lim- 
ited amount of tobacco, 1 liter of alco- 
holic beverage, 1 liter of cologne, and 
small objects not exceeding £E£20 in 
value intended for personal use will be 
considered as personal belongings. Items 
taken from Egypt by residents at time 
of departure will not be subject to fur- 
ther custom controls upon reentry. 


Declaration forms, for which the 


traveler was formerly charged, now will 


be issued free of charge, and travel 
agencies will be granted the privilege 
of printing thése forms at their own 
expense.—Emb., Cairo. 


More Items Now Dutiable 
In Mexican Free Zones 


Various canned peppers and canned 
tomato products are added to the list 
of items subject to import duties in the 
Mexican free zone of Baja California 
and partial free zone of the State of 
Sonora, by a Ministry of Finance 
circular dated December 12, 1953, and 
published in the Diario Oficial of 
December 22, 

The new items now subject to import 
duties, for the reason that similar 
products are. produced within the zones, 
are: Canned hot green peppers; canned 
sweet peppers; tomato juice, sauces, 
and pastes; canned whole or sliced 
tomatoes, 

An announcement of the duty status 
of items in the free zone appeared in 
Foreign Gommerce Weekly, August 31, 
1953, page 9. 








World Trade Week, May 16-22. 
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CONTROLS ON INTERNATIONAL TRADE 


New Argentine Consular 
Fees Put Into Effect 


Argentina has established a new 
schedule of fees for legalization of 
shipping documents and other consular 
services, effective January 1, by Execu- 
tive Decree No, 22,803 of December 7, 
1953. 

The new fees are expressed in Ar- 
gentine pesos but must be paid in dol- 
lars converted at the special consular 
rate of $7.14 per 100 pesos. For legaliza- 
tion of the combined consular invoice 
and certificate of origin shippers are 
required to convert the f. o. b. dollar 
invoice value to pesos at the rate of 
exchange indicated in the exchange 
permit covering the shipment, which 
in effect is an import license. 

Fees for legalizing the combined con- 
sular invoice and certificate of origin, 
together with their respective dollar 
equivalents converted at the rate of 
$7.14 per 100 pesos, shown in paren- 
theses, are as follows: 

A fee of 50 pesos ($3.57) for ship- 
ments valued up to 10,000 Argentine 
pesos, plus 20 pesos ($1.43) for each 
additional 10,000 pesos of value to a 
total of 100,000 pesos. For shipments 
valued at more than 100,000 pesos the 
fee is 230 pesos ($16.43) plus 2 pesos 
($0.143) additional for each 1,000 pesos 
in excess of 100,000. 


Various Fees Set 


Fees for consular legalization of 
other commercial documents are: 


@ Extra copy of combined consular 
invoice and certificate of origin, 30 
pesos ($2.14), if presented with the 
original set, and 70 pesos .($5.00) if pre- 
sented separately; corrected copy of this 
document, 70. pesos ($5.00) plus such 
additional fees as may be due by reason 
of increased value. 


Extra copy of commercial invoice or 
certificate of measure or weight, 30 
pesos ($2.14) if presented with the 
original set and 70 ($5.00) if presented 
separately. 

@ Cargo manifest or parcel receipt 
list, 2 pesos ($0.143) for each 1,000 
pesos of value, with a minimum fee of 
40 pesos ($2.86); corrected copies of 
cargo manifests or parcel receipts, 50 
pesos ($3.57) plus such additional fees 
as may be due by reason of increased 
value; letters of correction covering the 
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Mexican Copra Duties Up 


Mexican import duties applicable to 
tariff. classification No. 2.31.20, “Copra 
and coquito of all kinds,” have been 
increased from 0.15 peso a gross kilo- 
gram and 30 percent ad valorem to 1 
peso a gross kilogram and 30 percent 
ad valorem, effective December 26, 
1953.—Diario Oficial, December 18, 1953. 
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two preceding documents, 100 pesos 
($7.14) plus 2 pesos ($0.143) per 1,000 
pesos of increased value. 

@ Sanitary certificate, 50 pesos ($3.57). 

Increased fees are provided also for 
other consular services, such as notari- 
zation of documents creating, modifying, 
or annulling a power of attorney, or of 
contracts relating to trade, shipping, or 
navigation. Such notarization fees are 
now 50 pesos ($3.57) for each 25 lines 
or fraction, 


The new fee for translating docu- 
ments into Spanish is 100 pesos ($7.14) 
for each 25 lines or fraction of the 
translated document.—Emb., Buenos 
Aires. 

The revised consular fee should be 
noted in Department of Commerce cir- 
cular, “Preparing Shipments to Argen- 
tina,” Business Information Service, 
World Trade Series No, 415, June 1953, 
page 10. 





Belgian Congo Establishes 
New Specifications for Tea 


The Belgian Congo has established 
new standards of quality and specifica- 
tions for packing and marking tea of all 
kinds, except unprocessed young leaves 
or buds of the Thea sinensis variety, to 
be sold or transported in trade, includ- 
ing that exported from the Belgian 
Congo, The specifications were put into 
effect by ordinance No. 41/359 of 
October 26, 1953, promulgated in the 
Bulletin Administratif, and entered into 
force on February 1, 1954.—Bulletin 
Mensuel du Banque du Congo Belge, 
December 1953. 

Details of the regulations may be 
obtained from the Near Eastern and 
Africian Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 


— 


Spain Revises Cotton 
Goods Export Rules 


The Spanish Government has reviseg 
its regulations on export of cotton Piece 
goods, by an order of January 16, 1954, 
as follows: 

e All foreign exchange received from 
textile exports must be paid directly tg 
the Spanish Foreign Exchange Institute, 
the manufacturers to receive pesetas jn 
exchange. 

@ Manufacturer-exporters are to re 
ceive certificates entitling them to pur. 
chase raw cotton from the National 
Cotton Center at the same low prices 
the Center charges the Spanish Army— 
at present, 38.5 pesetas a kilogram, or 
slightly above the world price. 

@ All export shipments must be 
approved by the Government Cotton 
Delegation, which cooperates with the 
Ministry of Commerce in supervising 
exports, 

e@ Export of rayon textiles, or piece 
goods containing both rayon and cotton, 
is to be encouraged through payment 
of export subsidies paid on sales to 
dollar or sterling areas. The amounts 
of the subsidies are to be determined 
by a special commission of the Minis. 


_try of Commerce. 


The new regulations are intended to 
stimulate Spanish exports of cotton 
piece goods. 

Under the former regulations, partic. 
ularly “Account 16,900,” exporters were 
permitted to use foreign exchange 
earned from textile exports for importa. 
tion of raw cotton at world market 
prices, which are about one-half Span- 
ish domestic prices, The special facilities 
whereby manufacturers who exported 
rayon piece goods could use the foreign 
proceeds for purchase of raw cotton 
also were terminated.—Emb. Madrid. 





Peruvian Sol... 
(Continued from Page 4) 


believed to have been provided. Prices 
for cotton were somewhat above those of 
a year earlier, and advance sales already 
had been made on over 40 percent of 
the expected crop. The early growth of 
rice implied more mature heads and 
greater yields. Adequate irrigation 
water indicated a continued near-record 
rate of sugar production for several 
months and planting conditions which 
assure a maintenance of the size of the 
growing area. 

In the central and southern valleys 
and slopes, prospects for wheat, pota- 
toes, corn, barley, and beans appeared 
favorable. Pastures were’ generally 
good, and the condition of cattle and 
sheep was about normal. 

Throughout the coffee-growing areas 
of the eastern Andean slopes, flowering 
was good and a record 1954 coffee crop 
and exports were indicated. 

On January 12 the workers of the 
Central Railway went out on strike 
paralyzing all passenger and freight 





operations. The press reported that 
negotiations between the management 
and employees for a wage increase had 
reached a deadlock, and the problem 
was referred to Government labor 
authorities for solution. 3 

On January 18 the Director General 
of Labor issued a resolution ordering & 
10-percent increase in wages and sala 
ries; however, the workers refused to 
accept the decision until it was ratified 
by the Ministry of Labor on January 20, 
Operations were resumed on January 22 

Erection of a grain-discharge tower 
at the new port of Matarani in southern 
Peru at a cost of approximately ll 
million soles was authorized by the 
Government in a Supreme resolution 
December 1, 1953. The equpiment, 
designed with a capacity for handling 
150 tons of wheat per hour, will 
supplied and installed by a Swiss firm, 
and payment will be made over & 
5-year period. 

A bill submitted by the executive 
branch to Congress for approval calls 
for an increase in port-service charges 
on general cargo. 


Foreign Commerce Weekly 
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DOING BUSINESS ABROAD 





Foreign Firms Affected 
By New Burmese Tax Law 


The Burma Income Tax (Amend- 
ment) Act of 1953, effective October 1, 
1953, contains certain provisions which 
subject to Burmese income tax the 
worldwide income of any company doing 
business in Burma, as follows: 

Section 4.—‘“(1) Subject to the provi- 
sions of this act, the total income of 


any previous year of any person includes 
all income, profits, and gains from what- 
ever source derived which... (b) if 
such person is resident in the Union of 
Burma during such year... (i) accrue 
or arise or are deemed to accrue or 
arise to him in the Union of Burma dur- 
ing such year, or (ii) accrue or arise to 
him without the Union of Burma during 
such year or... (iii) having accrued or 
arisen to him without the Union of 
Burma before the beginning of such 
year and after the Ist day of October 
1949 are brought into or received in the 
Union of ._Burma by him during such 
year...” 

Section 4A.—‘For the purpose of this 
act... (c) a company is resident in 
the Union of Burma in any year if it 
is controlled in the Union of Burma, or 
if it maintains in that year a place of 
business in the Union of Burma, and 
any part of the activities of that com- 
pany whether administrative or other- 
wise is conducted in the Union of Bur- 
ma, but a company shall not be treated 
as so resident by reason only of the 
fact that it has a registered office in 
the Union of Burma at which is trans- 
acted such administrative business only 
as is necessary to comply with the re- 
quirements of the Burma Companies 
A ~~ 


The provisions appear intended to in- 
duce foreign companies doing business 
in Burma to incorporate their branches 
under Burmese law, or arrange to con- 


‘duct their business through local firms 


- 


on a principal-to-principal basis. 





Fifth German Toy Fair 
Set for March 


The Fifth German Toy Fair 
will be held in Nuremberg, Ger- 
many, March 4-9. The fair will be 
attended by wholesalers, retailers, 
and importers of toys, who will 
find a complete assortment of toys 
made in Western Germany, includ- 
ing many novelties. 

For more detailed information, 
contact Deutsche Spielwaren- 
Fachmesse G.m.b.H., Nuremberg, 
Deumentenstr. 9. 
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Mexico Enacts New Income Tax Law 


The Mexican Government has codified 
the Income Tax Law of December 
1941, and the subsequent amendments. 


thereto, and effected important changes ° 


in income taxation by a new law of 
December 30, 1953, published ‘in’ the 
Official Gazette of December 31, and 
effective January 1, 1954. 


The principal procedural change 
brought about by the new law is the 
splitting of the former schedule I, Tax 
on Business Income, into three sched- 
ules: Schedule I—Tax on Commercial 
Income; schedule II—Tax on Industrial 
Income; and schedule III—Tax on In- 
come From Agriculture, Cattle Raising, 
and Fishing. Under these three new 
schedules, a new method of computing 
the tax has been introduced, but the 
tax incidence is almost identical] to 
that which existed previously under the 
old schedule I. 

The principal substantive changes ef- 
fected by the new law cover income 
from invested capital (schedule VI un- 
der the new law—schedule II under 
the preceding law). The fixed basic 
rate on dividends and distributable 
profits of all Mexican and foreign com- 
panies operating in the country has 
been raised from 10 percent to 15 per- 
cent. At the same time the new law 
permits a deduction against distribut- 
able profits of 20 percent—or a greater 
percentage with the approval of the 
Ministry of Finance—over and above 
the 10 percent, which previously was 
deductible and which continues in effect. 

The rate of tax has been increased 
on the higher brackets of income re- 
ceived as wages, salaries, and other 
payments derived from the rendering 
of personal services (schedule IV), but 
the basic exemption has been increased 
from 200 to 300 pesos of monthly net 
taxable income, The new rates are as 
follows: 


Bracket of 


Tax rate (percent) 
net taxable 


on net taxable in- 






monthly income Fixed tax come in éxcess of 
(in pesos) (in pesos) bracket minimum 
Up to | a. Fae xempt 
300.01 to 400... -, Pes st 1.6 
400,01 to 500... n - ITE cart EER 1.6 
500.01 to 600... ies  ” 
600.01 to 700... m0 hd . 1.8 
700.01 to 800... 8.00 ...... » 19 
800.01 to | , ae re REPOS SO 2.0 
900.01 to 1,000... . 2.1 
1,000.01 to 1,500... ~ 2.6 
1,500.01 to 2,000... int 
2,000.01 to 2,500... . 3.6 
2,500.01 to 3,000... 4.1 
3,000.01 to 4,000... . ma | 
4,000.6F to 5,000... ; a on 
5,000.01 to 6,000... ‘ ioc” Fou 
6,000.01 to 7,000... 64. ms 
7,000.01 to 8,000... 345. 9.1 
8,000.01 to 9,000... 36. 10.1 
9,000.01 to 10,000... J 12.0 
10,000.01 to 12,000... 657.00 --- 16.0 
12,000.01 to 14,000... 977.00 18.0 
14,000.01 to 18,000... 1,337.00 oe ccccccecseeees 22.0 
18,000.01 to 22,000... 2,217.00 ocncccccccccersees 26.0 
22,000.01 to 28,000... 3,257.00 . ...80.0 
28,000.01 to 34,000... 5,057.00 . «84.0 
34,000.01 to ee 7,097.00 . 138.0 
40,000.01 to 50,000... 9,377.00 .... -- 42.0 
50,000.01 and over... 13,577.00 occccccccccccscceenees 46.0 


In schedule V—Tax on Income from 
Professions, Arts, and Sports—the al- 


~ 


ternative rate schedule is now made 
available to all those with annual in- 
come not in excess of 500,000 pesos, 
rather than under 60,000 pesos. 

The rate of taxation on royalties 
derived from natural resources (now 
schedule VII—previously schedule III) 
remains unchanged. 

The new law also changes many of 
the rates in the special tax table 
which may be used by taxpayers in 
schedules I, II, and III, who have annual 
gross income of less than 100,000 pesos 
(200,000 pesos for agriculturalists, 
cattle raisers, and fishermen). 

New income tax regulations have not 
yet been issued, but it is reasonable to 
expect their early issuance in view of 
the changes effected by the new law. 

Persons having copies of “Establish- 
ing a Business in Mexico,” Business 
Information Service, World Trade Series 
No, 507, December 1953, may wish to 
note these changes on pages 12 ff. of 
that publication. 


Fairs and Exhibitions 
Scheduled in Japan 


The following fairs and te 
will be held in Japan in 1954: 

Toyohashi Cultural and Industrial 
Exposition.—Toyohashi. March 20-May 
10. Sponsors: Aichi Prefectural Govern- 
ment and Toyohashi. 

Ujiyamada Memorial Exposition of 
the Replacement of the Ise Shrine.— 
Ujiyamada, March 25-May 24. Spon- 





‘sors: Mie Prefectural Government and 


Ujiyamada, 

The Inland Sea Sightseeing Exposi- 
tion.—Onomichi. April 1-May 20. Spon- 
sors: Hiroshima Prefectural Govern- 
ment and Onomichi. 

Toyama Industrial Exposition.—To- 
yama. April 11-June 4. Sponsors: To- 
yama Prefectural Government and To- 
yama, 

The North Sea Fishery Memorial 
Exposition.—Hakodate. July i0-August 
31. Sponsors: Hokkaido Prefectural 
Government and Hakodate. , 

Miyazaki Industrial and Sightseeing 
Exposition.—Miyazaki. October 15 De- 
cember 5. Sponsors: Miyazaki Prefec- 
tural Government and Miyazaki. 

The Japan International Trade Fair. 
—Osaka. April 10-23. Sponsors: Osaka 
Prefectural Government and Osaka. 

Foreign exhibits may be imported as 
samples, but cannot be sold within 
Japan without permission from the 
Japanese Ministry of International 
Trade and Industry (MITI). 





World production of castor beans in 
1953 was expected to be virtually equal 
to the record 547,000 tons produced in 
1948, according to the U. S. Department 
of Agriculture. 
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Greece Needs Equipment, Supplies Pakistan Agent Offers 


The Greek Government is inviting bids 
for the supply of a variety of equipment 
and supplies, as follows: 

@ 125,000 kilograms of best quality 
caustic soda required by the National 
Defense Ministry of the Greek Army 
Staff. Bids will be accepted until March 
10, 1954, by the State Procurement 
Service, 29 Churchill Street, Athens. 


@ 30 automatic and 150 semiauto- 
matic scales required by the Ministry 
of Communications, General. Directorate 
of Posts. Bids will be accepted until 
March 6, 1954, by the State Procure- 
ment Service, 29 Churchill Street, 
Athens. 


® 6 filigraning rolls for filigraning 
paper for tobacco revenue stamps re- 
quired by the Ministry of Finance. Bids 
will be accepted until March 5, 1954, 
by the State Procurement Service, 29 
Churchill Street, Athens. 

@ 2,000 wheel-tractors required by the 
Ministry of Agriculture. Bids will be 
accepted until April 8, 1954, -by the 
Ministry of Agriculture, Reconstruction 
Procurements Service, 12 Philhellenon 
Street, Athens. : 

@ 3 alfalfa seed separators required by 
the Ministry of Agriculture. Bids will 
be accepted until March 5, 1954, by the 
Ministry of Agriculture, Reconstruction 
Procurements Service, 12 Philhellenon 
Street, Athens. 

@ Pharmaceutical and sanitary sup- 
plies required by the General Greek 
(Marines) Navy Staff. Bids will be ac- 
cepted until March 2, 1954, by the State 
Procurement Service, 29 Churchill 
Street, Athens. 

@ 14,000 kilograms of bakelite re- 
quired by the National Defense Ministry 
of the Greek Army Staff. Bids will be 
accepted until March 2, 1954, by the 
State Procurement Service, 29 Churchill 
Street, Athens. 





British Development Official 
To Revisit United States 


Gerald S. F. Ritson, director of the 
Lancashire and Merseyside Industrial 
Development Association, who visited 
the United States in the summer of 
1953 with his chairman, Sir Alfred 
Shennan, will make a return visit to 
this country, arriving March 15, 1954. 

Mr. Ritson hopes to renew previous 
contacts and to meet any other firms 
which would be interested in producing 
their goods in Britain. His itinerary is 
as follows: New York, March 14-20; 
Cleveland, March 22-23; Detroit, March 
24-25; Chicago, March 26-30; St. Louis, 
March 31-April 1; Philadelphia, April 
2-5; New York, April 6-8; depart New 
York, April 8. 

Correspondence may be addressed 
c/o British Trade Promotion Centre, 
677 Fifth Avenue, New York, N. Y. 
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@ 1 heat exchanger for diesel engine 
required by the Municipal Electricity 
Enterprise of Iraklion. Bids will be ac- 
cepted until March 5, 1954, by the Irak- 
lion Electricity Exploitation, Iraklion, 
Crete, Greece, 


® Paper-insulated cable required by 
the Municipal Electricity Enterprise of 
Iraklion. Bids will be accepted until 
March 19, 1954, by the Iraklion Elec- 
tricity Exploitation, Iraklion, Crete, 
Greece. 


Specifications covering the foregoing 
are available for review purposes on 
loan from the Commercial Intelligence 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. Requests should specify 
the item of interest. 


Additional information and assistance 
may be obtained from the Greek Foreign 
Trade Administration, 729 15th Street 
NW., Washington, D. C. (telephone: 
Sterling 3-4751). 


Night Lighting Planned for 
Greek Military Airfields 


The Greek Ministry of National De- 
fense, General Air Staff, has issued 
general specifications covering estab- 
lishment of a complete night-lighting 
system in the Greek military airfields 
of the North Atlantic Treaty Organiza- 
tion, as a preliminary to an _ inter- 
national call for bids. 

On the basis of these specifications, 
the Ministry invites qualified design- 
engineering firms to submit detailed 
proposals for the night lighting of a 
typical airfield. These proposals are 
desired to enable the Ministry to select 
the best and most economical system 
and to prepare the final design and 
specifications for which the internation- 
al tender will be issued. 

A copy of the general specifications, 
including a drawing of a typical Greek 
military airfield of NATO, is available 
for review on loan from the Commer- 
cial Intelligence Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 

Copies also may be obtained from the 
Ministry of National Defense, General 
Air Staff, Directorate of Installations, 
Electrical Department, 3 Korai Street, 
Athens, to which office proposals should 
be directed. 


Trade Lead Withdrawn 


The Biological Company of Ireland, 
Ltd., 36 Merrion Square, Dublin, Ire- 
land, whose offer to export therapeutic 
substances (ACTH, postpituitary ex- 
tract, and placental extract), was re- 
ported under “Import Opportunities” 
in Foreign Commerce Weekly, Febru- 
ary 8, 1954, has requested that this 








Artemisia for Sale 


The Political Agent, Kurram, North. 
west Frontier Province, Pakistan, is in- 
viting bids until February 28, 1954, for 
the purchase of 2,000 tons of artemisia 
grown in the Kurram Agency, North- 
west Frontier Province. 

Sealed tenders are invited for the pur. 
chase of Parachinar artemisia of 1952 
and 1953 crops weighing about 2,000 
tons. According to the tender notice, 
the crop will be supplied in dried form 
known as “A” and “B” grades having 
a minimum santonin content of 1.75 per- 
cent and 0.8 percent, respectively. 

The tenderer should quote, in Paki- 
stan rupees, for each grade of dried 
artemisia, including the cost of harvest- 
ing, drying, bagging, and delivery f. o. r, 
Thal, N. W. Railway, the notice states. 
If the santonin content of artemisia 
goes above or below the minimum per- 
centage specified, the rate will be in- 
creased or diminished proportionately 
for each rise or fall of 0.25 percent 
above or below the minimum. The suc- 
cessful tenderer will be afforded export 
facilities. 

Tenderers are requested to send in 
their tenders by registered post to the 
Political Agent, Kurram, NWFP via 
Karachi, Pakistan, so as to reach him 
not later than 10 a.m. on February 28, 
1954. Any tender received after this 
time will not be considered. Tenders 
will be opened in public at 11 a. m. on 
the same date. Offers made should be 
kept open until April 30, 1954. 

The mere fact that a tenderer has 
given the highest offer will not entitle 
him or confer on him any right to the 
award of contract the notice states. The 
Government reserves the right to place 
the proposed contract on any party or 
parties offering the most suitable terms. 

After the Government reaches a de- 
cision on the offers received, a contract 
will be drawn up between the successful 
party or parties and the Government of 
Pakistan with suitable heads of agree- 
ment, according to the notice. 

The successful party or parties will 
be required to deposit a security of 50,- 
000 rupees in the form of a fixed deposit 
with the Political Agent, Kurram, with- 
in 7 days after the date of signing of the 
contract. This security will be confis- 
cated if the party fails to abide by any 
of the terms of agreement, on which 
the Government's decision shall be final. 
Otherwise the security will be paid back 
to the party after the full settlement of 
all accounts. 





7 


announcement be withdrawn. 

Owing to unforeseen production dif- 
ficulties, the firm states that it will 
not be in a position in the near future 
to handle new business. 


Foreign Commerce Weekly 
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Pakistan To Purchase 
19 Locomotives 


The Government of Pakistan is 
inviting bids until March 22, 1954, 
for the supply of 19 broad-gauge 
(5’ 6”) main line diesel electric 
locomotives required for the 
North Western Railway. 

A copy of the specifications is 
available for review purposes on 
loan from the Commercial Intel- 
ligence Division, Bureau of For- 
eign Commerce, U. S. Department 
of Commerce, Washington 25, 
D. C. Copies may be purchased 
from the Office of the Director- 
General Railways, Railway Divi- 
sion, Ministry of Communications, 
Karachi, Pakistan, at 100 rupees 
per set (US$30), which amount 
will not be refunded. Bids should 
be sent direct to the Karachi ad- 
dress. 














Pakistan in Market To Buy 
Railway Track Materials 


The Ministry of Communications, 
Railway Division, Government of Pakis- 
tan, is inviting bids for the follow- 
ing material required by the North 
Western and Eastern Bengal Railways: 


@ 33,466 long tons of medium manga- 
nese/carbon steel flatfooted rails and 
789 long tons of fish plates. Bids will 
be accepted until March 29, 1954. 


@ 157 long tons of fish bolts and 
nuts, 816 long tons of dog spikes, 441 
long tons of round. spikes, and 1,096 
long tons of bearing plates. Bids will 
be accepted until April 3, 1954. 


Tender documents covering each 
group, including instructions to bidders, 
bid form, schedule of requirements, 
specifications, drawings, and standard 
conditions of contract, may be obtained, 
at $30 per set, from the Embassy of 
Pakistan, Commercial Division, 2315 
Massachusetts Avenue NW., Washing- 
ton, D. C. 

Bids should be sent direct to the 
Director General Railways, Ministry of 
Communications, Railway Division, 
Government of Pakistan, Karachi, Pak- 
istan. 


Pakistan Asks Bids for New 
Water Purification Plant 


Bids to supply and erect a water 
purification plant for Karachi, Pakistan, 
are invited until April 15, 1954, by the 
Karachi Joint Water Board. The plant 
should have an initial daily capacity of 
60 million gallons, and provide for an 
ultimate capacity of 120 million gal- 
lons per day. The proposed site of the 
plant is Shantinagar, on the outskirts 
of Karachi. 

Bidders may quote for the supply and 
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erection of the plant and separately 
for the civil engineering works. 

A copy of the specifications is avail- 
able for review purposes on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washing- 
ton 25, D. C. 

Bids should be sent direct to the 
Office of the Chief Engineer, Karachi 
Joint Water Board; Karachi, Pakistan. 





Export Journal Lists 
Advertising Media 


Listings of advertising media in the 
United States and abroad which may be 
of interest to those actively engaged in 
foreign trade are given in the 18th An- 
nual Export Advertising Number of 
“Export Trade and Shipper,” January 
25, 1954. ; 

In addition to numerous articles deal- 
ing with export advertising practices 
and suggestions for more effective utili- 
zation of media in promoting foreign 
trade, the following lists are included. 

@ U. S. publications whose principal 
circulation is in foreign countries. 

@ Directory of foreign publications 
which have representatives in the United 
States. 

@ Directory of foreign radio and tele- 
vision stations and their U. S. repre- 
sentatives. 

@ Export advertising agencies and 
their U. S. clients, including foreign 
subsidiaries. 

Copies of the January 25 issue may be 
obtained from the publishers, Thomas 
Ashwell & Co., Inc., 20 Vesey Street, 
New York 7, N. Y., for 50 cents each. 





Austrian Sign Producer 
Seeks U. S. Capital 


Alpenlandische . Schilderfabrik, 12 
Prankergasse, Graz, Austria, wishes to 
obtain technical and financial assist- 
ance from an American firm for pur- 
poses of expanding its plant, installing 
improved machinery, and _ utilizing 
American patents, This firm is said to 
be one of the leading Austrian manu- 
facturers of engraved, stamped, and 
molded signs of metal, plastics, rubber, 
and wood. 

The firm estimates that $10,000 to 
$40,000 of additional capital would be 
required for the contemplated plant ex- 
pansion and modernization. The Ameri- 
can firm providing this capital would 
be given a share in the management. 

According to a representative of Al- 
penlandische Schilderfabrik, domestic 


demand for its products is high and. 


could be considerably expanded. A few 
small domestic sign-making companies 
provide the only competition, as im- 
ports of these products are negligible. 
The firm now believes that, once output 
has been increased sufficiently, it would 
have little difficulty in finding export 
markets. 


Ceylon To Buy Canvas 
And Striped Ticking 


Bids are invited by the Ceylon Gov- 
ernment until April 6, 1954, for the sup- 
ply of waterproof canvas and striped 
ticking, as follows: 2,000 lineal yards 
of waterproof canvas, 72” wide, for 
motor hoods, etc., nonshrinkable and 
of durable quality, in rolls of 25 yards; 
2,000 lineal yards of waterproof canvas, 
72” wide, for tarpaulin covers, mildew- 
proof and of durable quality; 3,600 
lineal yards of waterproof khaki duck 
material, 27” wide, approximately 10 
ounces, suitable for making raincoats, 
shade 2, superior quality; 60,000 lineal 
yards of ticking, blue narrow-striped, 
superior quality, for making mattresses, 
in 50-yard pieces. ; 

A copy of the tender notice and speci- 
fications is available for review purposes 
on loan from the Commercial Intelli- 
gehce Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. For bidding pur- 
poses, these documents may be obtained 
from the Ceylon Embassy, 2148 Wyo- 
ming Avenue NW., Washington, D. C. 

Bids should be sent direct to the 
Chairman, Tender Board, Ministry of 


Finance, P. O. Box 500, Colombo, Cey- 
lon. : 





LICENSING 
OPPORTUNITIES 











In the United States 


Machine Tools: 

Germany—G. Mundorf & Co, 
G. m. b. H. (manufacturer), Radevorm- 
wald-Bergerhof (Rhid.), offers to li- 
cense an American firm to manufacture 


’ in the U. S. the “Mundorf” heavy-duty 


precision lathe chuck. 


In Foreign Countries 


Automotive Accessories: 

Canada—Glassheat of Canada, Ltd. 
(manufacturer of electrical radiant 
heating equipment), 1603 The Queens- 
way, Toronto 14, Ontario, wishes to 
manufacture under license in Canada 
products used in the automobile acces- 
sory trade which would be marketed 
through department stores and appli- 
ance retailers. 


Building Materials: 

Canada—Glassheat of Canada, Ltd, 
(manufacturer of electrical radiant 
heating equipment), 1603 The Queens- 
way, Toronto 14, Ontario, is interested 
in manufacturing in Canada under 
U. S. royalty license products used in 
the building trade which would be 
marketed through hardware stores, de- 
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partment stores, electrical contractors, 
and appliance retailers. 


Paints: 

Spain—Pulchra, S. A. (manufacturer 
of paints, varnishes, colors, and pig- 
ments), Calle de Ruiz Zorilla 3>-San- 
tander, desires to enter into licensing 
arrangements with one or more Ameri- 
can firms for the manufacture in Spain 
of emulsion paints, water-base paints, 
acid- and alcohol-resistant paints, and 
special paints, using the latest Ameri- 
can techniques and formulae. The firm 
states its principal interest is in U. S. 
patents and other technical collabora- 
tion, and that it has adequate capital 
but would consider foreign capital in- 
vestment up to the 25 percent limit 
permitted by Spanish law. Interested 
parties should communicate direct 
with the Spanish firm, for the attention 
of  saoed Don Eduardo Perez del Molino 
y Herrera, managing director. 





IMPORT 
OPPORTUNITIES 











Supplementary information, in 
the form of literature, catalogs, 
photographs, price lists, or sam- 
ples, is available in specific in- 
stances as indicated by symbol 
(*), from the Commercial Intel- 
ligence Division, Bureau of For- 
eign Commerce, U. 8S. Department 
“ ee Washington 26, 


Alcoholic Beverages: 


France—Raoul Giraud & Fils (pro- 
ducer and wholesaler), Chateau Tim- 
berlay, Saint-Andre-de-Cubzac, Gironde, 
offers to export direct or through agent 
good to excellent qualities of Bordeaux 
classified and vintage red and white 
wines, also sparkling white and “roses” 
wines. 


Brushes: 
Germany—Ernst & Hans Bock, Pin- 
selfabrikation (manufacturer), Beck- 


hofen/Mfr., Bavaria, offers to export 
direct or through agent all types of hair 
and bristle brushes for artist’s use. 


Cork and Cork Products: 

Portugal—Sociedade Comercial Ibe- 
ria, Ltda. (export merchant), Rua dos 
Fanqueiros 12-2° Dto., Lisbon, offers 
to export direct cork and cork products. 


Foodstuffs and Feedstuffs: 

Iraq—Abdul-Imam H. Mahawi (ex- 
port and import merchant, commission 
agent), P. O. Box No. 61, Ashar, Basra, 
Offers to export direct good-quality 
mung beans. 

Portugal—Sociedade Comercial Ibe- 
ria, Ltda. (export merchant), Rua dos 
Fanqueiros 12-2° Dto., Lisbon, offers 
to export direct canned fish, beans, and 
chick peas. 


Jewelry: 

Germany—G. H. Simon (exporter, 
commission merchant), 10 Eichenmaeh- 
derweg, Kaufbeuren-Neugablonz, Ba- 
varia, offers to export direct Gablonz 
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imitation jewelry, necklaces, bracelets, 
and stones. 


Notions: 


Germany—G. H. Simon (exporter, 
commission merchant), 10 Eichenmaeh- 
derweg, Kaufbeuren-Neugablonz, Ba- 
varia, offers to export direct Gablonz 
buttons and beads. 


Office Supplies: 


Spain—Jose Marco (manufacturer), 
Fuente 15, Palafrugell (Gerona), offers 
to export direct or through agent rub- 
ber erasers for office use, Illustrated 
leaflets available.* 


Oils: 
Portugal—Sociedade Comercial Ibe- 
ria, Ltda. (export merchant), Rua dos 


Fanqueiros 12-2° Dto., Lisbon, offers 
to export direct eucalyptus oil. 


Ores: 


Egypt—Societe Union Mines Misr 
(mine operator), 88 Khalifa El Maam- 
oun St., Manchiet El Bakri, Cairo, of- 
fers to export direct or through agent 
100 English tons per month each of 
manganese ore and manganese dioxide. 
Analysis of ores available.* 

Publications: 

India—Thacker’s Press & Directories, 
Ltd. (publisher, exporter), 6 Bentinck 
St., Calcutta, has available for export 
10,000 copies of each of the following 
directories: Thacker’s Indian Directory 
of India and Pakistan, Thacker’s Cal- 
cutta Directory, Thacker’s Chief In- 
dustries Directory of India and Paki- 
stan, and Indian Medical Gazette. De- 


scription and contents of publications 
available.* 





New Turkish Firm Asks 
U. S. Capital 


A group of Turkish electronic 
experts in Istanbul reportedly has 
formed a new enterprise tenta- 
tively known as Turkish Elec- 
tronics Engineering Co., for the 
purpose of producing radar and 
specialized electronic equipment, 
This organization is seeking 
American capital in the form of 
equipment and know-how to col- 
laborate with Turkish lira capital 
in the form of plant and operating 
funds. 


The group estimates that ap- 
proximately 4 million Turkish lira 
(US$1,428,000) will be required, 
and it states that assurance has 
been given by the Istanbul branch 
of the Is Bankasi, a State-con- 
trolled commercial bank, that the 
funds will be made available pro- 
vided American capital of approx- 
imately $1.5 million is to be in- 
vested. 

Correspondence concerning this 
inquiry may be addressed to 
Sadik Hitay, Sukran Sokak 3, 
Moda, Kadikoy, Istanbul, or Prof, 
Adnan Sokollu, Institute for Ex- 
perimental Physics, University of 
Istanbul, Istanbul, Turkey. 








EXPORT 
OPPORTUNITIES 











Clothing: 

Belgium—-TRICONOVA (manufactur- 
er of men’s woolen pullovers and waist- 
coats), 37 Petit Hulst, St. Niklaas-Waas, 
wishes to purchase direct pure wool 
pullovers and waistcoats for men. 


Cutlery: 

Mexico — National Carbon-Eveready, 
S. A. (manufacturer of dry batteries 
and carbon brushes, importing distribu- 
tor, and sales agent), Mariano Esco- 
bedo No. 543, Mexico, D. F., wishes to 
purchase direct and obtain exclusive 
manufacturer’s agency for kitchen cut- 
lery. 


Fats and Oils: 

Morocco—Iindustria Jabonera Marro- 
qui (manufacturer of laundry soap), 69 
rue Fez, Tangier, wishes to purchase 
direct approximately 20 tons per month 
each of factory rejects of laundry soap 
and fats used in the manufacture of 
laundry soap. 


Laces: . 
Morocco—MIAMI — “Fabrique de 
Bonneterie” (manufacturer of nylon un- 


ee ere ee HF 








derwear and knitwear), Calle Castilla 
4, Tangier, wishes to purchase direct 
second- and third-quality nylon lace 
remnants, in pieces of 4 to % yd. 

Radio Parts: 

Mexico — National Carbon-Eveready, 
S. A. (manufacturer of dry batteries 
and carbon brushes, importing distribu- 
tor, sales agent), Mariano Escobedo No. 
543, Mexico, D. F., wishes to purchase 
direct and obtain exclusive manufactur- 
er’s agency for radio tubes, 


Slide Fasteners: 


Netherlands—Firma J. Hoekstra (im- 
porting distributor, manufacturer’s 
agent), 15-16 Mariaplaats, Utrecht, ur- 
gently requests quotations for and sam- 
ples of heavy slide fasteners for gun 
covers. Terms of delivery: f. 0. b. Hol- 
land America Line ship, insurance to be 
covered by Netherlands firm. 


Textiles: 


Morocco—MIAMI—“Fabrique de Bon- 
neterie” (manufacturer of nylon under- 
wear and knitwear), Calle Castilla 4, 
Tangier, wishes to purchase direct sec- 
ond and third qualties of nylon textile 
remnants, 15, 20, and 30 denier, assorted 
colors, in pieces from % yd. to 7 yd. 

Tools: 

Mexico — National Carbon-Eveready, 
S. A. (manufacturer of dry batteries 
and carbon brushes, importing distribu- 


(Continued on Page 21) 
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WORLD TRADE PUBLICATIONS 


—_ 





"” Books 
wa Reports 


U. S. Tax Incentives for Private Foreign 
Investment. Washington, D. C. Cham- 
ber of Commerce of the United States, 
Foreign Commerce Department. Jan- 
vary 1954, 80 pp. 50 cents. 

Prepared by Stanford Research Insti- 
tute in cooperation with the Chamber’s 
Foreign Commerce Department Com- 
mittee, the report suggests a number of 
tax reductions aimed at increasing 
American investments abroad without 


discouraging domestic investment or 
seriously reducing U. S. tax revenues. 
The report is divided into 6 sections, 
covering America’s stake in foreign eco- 
nomic development, the need for privaté 
American investment abroad, deterrents 
to American foreign investment, U. S. 
tax treatment of American corporate 
foreign-earned income, current sugges- 
tions for additional tax incentives, and 
a suggested plan for revision of U. S. 
taxation on foreign-earned income. 





Commodity Trade and Economic De- 
velopment. A United Nations Publica- 
tion. New York. Columbia University 
Press, 1954. 102 pp. 75 cents. , 

This report, prepared by the Com- 
mittee of Experts on International Price 

Relations, discusses the problem of 





Country Index Issued 
For BIS Reports 


A country index to all available 
reports published in the Business 
Information Service, Part 2, 
through December 1953 has been 
issued by the Bureau of Foreign 
Commerce. 


The index lists over 300 reporfs 


designed to assist U. S. foreign 
traders and investors by providing 


up-to-date information on eco- 
nomic structures and develop- 
ments, import tariff systems, 
import and exchange controls, 


establishing a business, and living 
and operating costs in foreign 
countries. Also listed are reports 
on U. S. foreign trade by area. 
Country Index to Business In- 
formation Service, World Trade 
Series No. 510, may be obtained 
from the Sales and Distribution 
Division, U. S. Department of 
Commerce, Washington 25, D. C., 
or from the Department’s Field 
Offices, at 10 cents a copy. 
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fluctuating prices for primary commodi- 
ties, reviews past proposals, and recom- 
mends measures for overcoming price 
instability. Among the measures recom- 
mended is the setting up an intergov- 
ernmental trade stabilization commis- 
sion to discuss and propose action on 
stability in primary commodity markets. 

Also favored by the experts is the use 
of buffer stocks, by which price stability 
would be maintained by buying and 
withdrawing supplies from the market 
when prices are weak, and selling stocks 
when supplies fall short of demand; as 
well as systems of compensatory pay- 
ments to insure international flow of 
money in the event of sharp fluctuations 
in primary commodity markets. 

The report has 9 chapters and 4 ap- 
pendixes which include a table on pro- 
duction and trade in important primary 
commodities in 1950. 





New Operating .. . 
(Continued from Page 9) 


Vouchers will not be valid beyond March 
31 of the following year. Accordingly, 
all shipments must be landed in the 
United Kingdom by that date. 


Manufacturers May Name Agents 

Only a manufacturer may elect to 
authorize an agent to act for him under 
the plan to make application for and 
to receive Token Quota Vouchers. 

@ The manufacturer must submit to 
the British Token Import Plan Unit a 
single copy of Form FC-929, “Authori- 
zation of Agent to Act for Manufac- 
turer,” for each commodity group in 
which application for Token Quota 
Vouchers is made. 

@ Such authorization will be consid- 
ered valid for only one plan year unless 


sooner modified or revoked by the manu- 
facturer,. 


@ The manufacturer must submit to 
quest certification under the plan. 

e Firms other than manufacturers 
may not authorize agents to act for 
them under the plan. 


Voucher Use Restricted 

Vouchers issfed by BFC to a manu- 
facturer or to his duly authorized agent 
must be used only to ship to the United 
Kingdom those products specified on the 
voucher which are produced by that 
manufacturer and by no other person 
or firm. 

A certified firm that is not a manu- 
facturer must itself use vouchers issued 
to it by BFC and not permit such vouch- 
ers to be used by any other person or 
firm. 

All firms and their authorized agents 
to whom Token Quota Vouchers have 
been issued by BFC shall take every 
precaution to assure that those vouchers 
are used in conformity with the provi- 
sions and conditions of the British Token 
Import Plan regulations of the Depart- 





BUSINESS 
INFORMATION 





___ SERVICE 








The following new releases, published 
by the Bureau of Foreign Commerte, 
are available from Department of Com- 
merce Field Offices or from the U. S. 
Department of Commerce, Washington 
25, D. C. Remittance should accompany 
the order. 


The Business Information Service 
also is available on a subscription basis. 
The price of Part 2, which consists of 
the releases issued by BFC, is $5 a year 
to domestic subscribers and $6.25 to 
foreign. 

Country Index to Business Informa- 
tion Service. January 1954, World Trade 
Series No. 510. 6 pp. 10 cents. 

Belgian Congo—Summary of Basic 
Economic Information (with supplement 
on Trusteeship Territory of Ruanda- 
Urundi). January 1954.’ World Trade 
Series No. 516. 21 pp. 25 cents. 


Union of South Africa—Summary of 
Import Control Regulations. January 
1954. World Trade Series No. 517. 20 
pp. 20 cents. 


Netherlands—Summary of Basic Eco- 
nomic Information. January 1954. World 
Trade Series No. 518. 17 pp. 20 cents. 


Kuwait—Summary of Basic Economic 
Information. January 1954, World Trade 
Series No. 519. 9 pp. 10 cents. 


Application of Import Tariff System 
of Israel. January 1954. World Trade 
Series No. 520. 2 pp. 5 cents. 


Venezuela — Pharmaceutical 


tions, January 1954. World Trade Series 
No. 522. 5 pp. 5 cents. 


Application of the Import Tariff Sys- 
tem of the Fiji Islands. February 1954. 
World Trade Series No. 528. 2 pp. 5 
cents. 


United States Trade With Africa, Jan- 
uary-June 1952 and 1953 and Quarterly 
July 1952-September 1958. January 1954. 
International Trade Statistics. 4 pp. 5 
cents. 





ment of Commerce, the terms of the 
Token Quota Vouchers, and any other 


_ specific instructions relating thereto is- 


sued by BFC. BFC could call for re- 
ports as to the manner in which Token 
Quota Vouchers will be or have been 
used, 
Violators May Lose Privileges 

In addition to criminal sanctions, vio- 
lations of the British Token Import 
Plan regulations of the Department of 
Commerce may subject a violator to 
suspension or revocation of Token Plan 
privileges. 


17 














TRANSPORT AND COMMUNICATIONS 





Danes Study Bridge and Ferry Plans 


New facilities for transportation, in- 
cluding new bridges and ferries over 
principal Danish waterways, have been 
proposed as a means of cutting travel 
time and alleviating auto traffic con- 
gestion. 

Four major projects are under con- 
sideration: 

@ A new ferry across the Store 
Baelt, paralleling and supplementing 
the present Korsor-Nyborg ferry be- 
tween the islands of Zealand and Funen, 
on the main rail and automobile route 
between Copenhagen and the North Sea 
coast of Denmark. A bill to authorize 
construction of the ferry is expected to 
be presented to the present session of 
the Danish Parliament. 


The existing ferry carried heavy rail 
traffic and 400,000 automobiles in 1953. 
Traffic is increasing and the automobile 
load is expected to double within 10 
years. Congestion is heavy in rush pe- 
riods and waiting periods of from 3 to 
4 hours are usual, The proposed ferry, 
from Halskov (Zealand) to Knudshoved 
(Funen), would cross in an hour, com- 
pared with 1% hours for the present 
ferry. 

In addition to the outlay for necessary 
ferry boats the new project would en- 
tail the expenditure of 35 million crowns 
(US$5 million) for berths and a some- 
what larger sum for construction. of 
connecting highways. An estimated 2 
to 3 years would be required for com- 
pletion. 

e A bridge to span the Store Baelt 
following approximately the course of 
the present ferry between Korsor and 
Nyborg. Such a bridge, it is expected, 
would cost 1.5 billion crowns, and 
would take some 15 years to complete. 

@ A combined tunnel and bridge to 
span the Oresund from Copenhagen to 


Trial Nonstop Flight Made 
From Brazil to Portugal 


A Constellation operated by Panair 
do Brasil arrived at Lisbon Airport on 
December 28, 1953, on a experimental 
nonstop flight from Recife, Brazil. The 
flight, which originated at Rio de 
Janeiro, required 12 hours and 55 min- 
utes of flying time on the Recife-Lisbon 
leg. After a day’s stopover, the plane 
returned to Brazil on another nonstop 
flight, this time headed directly for Rio 
de Janeiro. 

The experiment, according to the 
president of Panair, was intended to 
provide a concrete test of permanent 
flight possibilities between Brazil and 
Portugal, and to show how near the 
two countries are to each other. He 
said the idea for the trip arose after 
the conclusion of the recent Portuguese- 
Brazilian treaty of -friendship and 
cooperation, 





Malmo, Sweden. This project, proposed 
by several large Copenhagen engineer- 
ing firms, would cost an estimated 465 
million crowns, and would take 5 years 
to complete. As the bridge would be 
used for automobiles only and would 
not alleviate rail-traffic problems, it 
reportedly does not have the support 
or approval of either Swedish or Dan- 
ish State railway officials. 

e@ A bridge across the Oresund to 
connect Denmark with Sweden between 
Helsingor and Helsingborg. This bridge, 
which would bear both rail and auto 
traffic, would cost about 600 million 
crowns and would take several years 
to construct. This route finds its chief 
support among railway officials of both 
countries. 


TCA Operations Show 
Net Profit for 1953 


Trans-Canada Air. Lines’ operations 
in 1953 again will show a profit after 
payment of taxes despite increased 
labor and material costs, the president 
of the company indicated in a year- 
end statement on December 31. 


The number of passengers carried 
was estimated at 1.3 million, an increase 
of 15 percent over the previous year. 
Airfreight ton-miles were up 11 per- 
cent, reaching 6.2 million, while airex- 
press ton-miles flown were 1.63 million, 
an increase of 17 percent. Domestic air- 
mail ton-miles were up 9 percent—4.6 
million. All’ routes reported a total of 
5.3 million airmail ton-miles flown. 

TCA oversea service carried an esti- 
mated 54,600 passengers—25,600 on the 
North Atlantic route, and 29,000 to 
Bermuda, the Bahamas, and beyond to 
Trinidad. 


Plans for 1954 include the operation 
of two daily tourist flights utilizing 57- 
seat North Stars between Montreal and 
Vancouver, and Toronto and Vancouver. 
A daily tourist service to the Maritime 
Provinces from Montreal to Moncton, 
Halifax, Sydney, Stephenville, Gander, 
and St. John’s, Newfoundland, also is to 
be initiated. 


Lisbon Linked With Bissau 
By Radiotelephone Circuit 


A new radiotelephone circuit estab- 
lished by Portuguese Radio Marconi 
between Lisbon, Portugal, and Bissau, 
Portuguese Guinea, was inaugurated on 
January 11, 


Portugal is now linked by radiotele- 
phone with all its African provinces. 
The only Portuguese territories that 
still do not have radiotelephone links 
with the metropole are Timor and 
Macao. 











Canadian Aeronautical 
Institute Formed 


A new organization, known as 
the Canadian Aeronautical Insti- 
tute, will be formed within the 
next few months, with headquar- 
ters in Ottawa. — 

This action will culminate a 
series of discussions over a period 
of years on the amalgamation of 
four technical bodies, the Insti- 
tute of Aircraft Technicians in 
Montreal, the Ottawa Aeronauti- 
cal Society, and the Toronto and 
Montreal sections of the Institute 
of Aeronautical Sciences with 
headquarters in New York. 

The aim of the new organiza- 
tion will be similar to that of the 


Royal Aeronautical Society and 
the Institute of Aeronautical 
Sciences, that is, to serve the 


needs of aeronautical engineers 
and other technical personnel. 
Initial membership will be about 
800. 

Office space and administrative 
aid will be made available to the 
association by the Ottawa office 
of the Air Industries and Trans- 
port Association, which has urged 
the formation of the new body. 











Lebanon, Hungary Get 
Radiotelephone Line 


Establishment of a_ radiotelephone 
service on December 21, 1953, between 
Lebanon and Hungary has been an- 
nounced in a Lebanese Telephone Ad- 
ministration communique. This service 
reportedly was to be operated through 
the circuit to Paris. 

The operating hours (Beirut stand- 
ard time) will be as follows: Weekdays 
from 10 a.m. to 9:30 p.m.; and Sundays 
and holidays—from 10 a.m. to 12:30 p.m, 

The rates are L£30.55 (approximate- 
ly US$9.60) for the first 3 minutes and 


L£10.20 (approximately US$3.20) for 
each additional minute. A charge of 
L£2.25 (approximately US$0.80) will 


be made for an incompleted personal 
call. 





A new dock for oil tankers has been 
completed by the Ship Canal Co, at 
Eastham, England, the entrance to the 
Manchester Ship Canal. This dock, the 
largest for oil tankers in the country, 
can accommodate, at the same time if 
necessary, 4 tankers of 30,000 tons. 

It was constructed primarily to en- 
able large modern tankers to carry 
crude oil as near as possible to the 
Stanlow refinery of the Shell Co, 
though the dock is intended also for 
other companies. 
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New Road Planned on West Coast of India 


The Government of India has allocat- 
ed 10 million rupees (about US$2 mil- 
lion toward the construction of a 500- 
mile all-weather road from Bombay to 
Mangalore along the west coast of India. 
This sum will be matched by an equal 
contribution paid by the States of Bom- 
bay and Madras. 

The total cost of completing the road 
has not been calculated, but it is ex- 
pected that this initial contribution will 
pay for the construction of bridges over 
the many streams traversing the area 
and for some surfacing. 

Construction of four bridges already 








Colombian Fleet Increased 
By 9 Oceangoing Vessels 


The Flota Mereante Grancolombiana, 
which had 12 owned and 8 chartered 
ships after Venezuela withdrew 7 ves- 
sels from the Flota under a separation 
agreement on October 1, 1953, added 2 
purchased and 7 chartered vessels by 
the year’s end. 

This brings the total number of ves- 
sels owned by the Flota to 14 and the 
number of chartered vessels to 15. 

The Flota acquired the following ves- 
sels in 1953: Ciudad de Cali, Ciudad de 
Ibague, Vapor Casablanca, Vapor Gra- 
nada, Ciudad de Colombian company 
Ciudad de Cucuta. 

The only other Colombian company 
owning vessels of over 1,000 dead weight 
tons is the Compania Colombiana de 
Navegacion (Coldemar), which owns 1 
vessel and charters 4 others. 

All of the ships owned by these two 
companies are in active service. 





Mombasa Begins Laying of 
150-Mile Water Pipeline 


Work has now begun on laying the 
150-mile pipeline which will carry 8 
million gallons of water daily from 
Mzima Springs to augment the Mom- 
basa, Kenya, water supply. 

The first half-mile of the 30-inch 
concrete pipes already has been laid 
a few miles west of Voi and mechanical 
trench digging is going on in several 
other places. Later this month laying 
will start simultaneously from Voi to 


.Mackinnon Road and from Samburu 


to Mackinnon Road. A hydraulic test 
soon will be made on the first section 
of the line. 

The Public Works Department, which 
is handling this £5-million project, has 
given contracts for pipe manufacture 
and pipe laying to two French firms— 
Societe des Tuyaux Bonna and A. 
Dumez & Co. 





Costa Rica’s new El Coco Internation- 
al Airport will have runway paving 
finished by May, but the Administration 
Building cannot be completed before 
August. The airport probably will go 
into operation in late 1954, 


February 15, 1954 


has begun on the Madras side and sanc- 
tion has been given for several bridges 
in Bombay State, according to reports. 
As the projected highway will not be 
one of the national highways it is 
separate from the national highway 
development program envisaged in the 
Five-Year Plan. 





Sudan Airways Increases 
Its Fleet by Two Planes 


Sudan Airways’ air fleet, which con- 
sisted of five Doves and one Auster, 
is being increased by the purchase of 
two Dakotas from the United Kingdom 
Air Ministry. One of these Dakotas has 
been delivered and is now in service, 
and the other is en route. 

Demand on internal air services is 
heavy because adequate surface routes 
are lacking in many regions, and over- 
land transport, where it exists, is slow 
and inadequate. 

Twenty-six airfields of varying size 
and construction now exist in the Sudan 
and regular or chartered Sudan Airways 
service is available to all. 





New Cargo Service Starts 
Between Canada and U. K. 


The Saguenay Terminals, Ltd., non- 
conference cargo service from Canadian 
Atlantic ports to the United Kingdom, 
has been inaugurated with the sailing 
from Halifax of the Norwegian-flag MV. 
Corona, 5,136 gross registered tons. 

The second vessel in the service, the 
Norwegian-flag MV. Alf Lindeberg, 5,158 
gross registered tons, was scheduled to 
leave Halifax on January 22. 

Although the service originally was 
scheduled to operate on a fortnightly 
basis, weekly sailings are now planned. 





New Postal Rates Set in 
Dominican Republic 


Postage rates now in effect in 
the Dominican Republic make 
certain slight increases and de- 
creases in the airmail charges so 
as to conform to the contract 
made between the Dominican 
Government and the Pan Ameri- 
can Airways. : 

The net effect of these changes 
has been to decrease the postal 
rate to the United States by 1 
cent, that is to a total of 11 cents 
—7 cents for ordinary postage plus 
4 cents for airmail—as compared 
with the former rate of 12 cents 
—7 cents for ordinary postage plus 
5 cents for airmail. 

The ordinary postal rate was 
increased in September 1953 from 
5 cents to 7 cents per 15 grams. 
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Rotterdam May Build. 
Third Oil Harbor 


A proposal to construct a third pe- 
troleum harbor for Rotterdam at a cost 
of 21 million florins (1 florin or 
guilder=approximately US$0.263) has 
been approved by the City Council of 
Rotterdam. If the proposal is approved 
by higher authorities, work will begin 
this year. ; 

The harbor would be located on Wel- 
plaat, the northeastern part of the 
island of Putten, between the islands 
of Rozenburg and Ysselmonde, west of 
the Oude Maas River. It would be 1,250 
meters long and 300 meters wide from 
crown to crown. The depth would be 
11 meters at low water corresponding 
with 12.5 meters at high water. Sites 
around the new harbor aggregating 
about 290 hectares (1 hectar=-2.47 
acres) would become available for the 
establishment of petroleum industries, 

Necessary roads and railway connec- 
tions would be provided. A bridge across 
the Oude Maas River is under construc- 
tion and will be completed during 1955, 
This bridge, for road and railway traf- 
fic, would connect the proposed third 
petroleum harbor with the island of 
Ysselmonde, where the first and second 
petroleum harbors and various other 
Rotterdam harbor basins are estab- 
lished. The proposal contemplates 
houses for staff personnel and other 
workers at Hoogvlist in the immediate 
vicinity of the new harbor. 





Autobahn Between Vienna, 


Salzburg To Be Studied 


A company was formally organized 
on December 11, 1953, for the purpose 
of studying the technical and financial 
problems involved in completing the 
autobahn between Vienna and Salzburg. 

The company will operate with capi- 
tal of 4 million schillings provided by 
the Austrian Federal Government, the 
provincial governments of Lower Aus- 
tria, Upper Austria, Salzburg, and 
Vienna, national banks and industries, 
and interested private enterprises. 


New Dredge in Use at Kobe 


A new dredge built at a cost of ap- 
proximately 78 million yen has been 
placed in service in the port of Kobe, 
Japan, by the Ishikawajima Heavy In- 
dustries Co., Ltd., 

The ship displaces 400 tons and is 
equipped with two sets of diesel engines 
having a capacity of 320 horsepower 
each. Its dredging capacity is estimated 
at 600 tons per hour, or four times that 
of the old-type dredges now in use. 

The new dredge will be used to 
deepen the channels alongside piers 3 
and 4, establishing a minimum depth of 
10 meters at those points, 
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Latin American Exchange Rates 


NOTE: Quotations are based on selling rates, in units of foreign currency 


er dollar. 


The peso of the Dominican Republic, the 




















































































































Guatemalan quetzal, the Panamanian balboa. and the Cuban peso are linked to the dollar at 1 to 1; the Haitian gourde is fixed at § 
gourdes to 1 dollar. 
Average rate Latest available quotations 
, nil xchan } : 
ere at A = 1951 1952 195 oan Me nary of Date 
(annual) (annual) September Rate U. S. currency 1953-54 
Argentina....... Peso... Basic 7.50 7.50 7.50 7.50 $0.1333 Jan. 15 
Preferential 5.00 5.00 5.00 5.00 -2000 Do. 
Legal free. 14.21 14.03 13.97 13.97 0716 Dee. 31 
Bolivia*......... Boliviano........| Official * 60.60 60.60 190.00 190.00 0053 Jan. 15 
Legal free *.........0...+ exsesanese 101.00 101.00 ** 760.00 720.00 0014 Dec. 26 
Special * 7 130.00 130.00 
Special * 7190.00 190.00 
Curb * * 192.00 * 400.00 e bg bd 
Brazil***........ Cruzeiro..........| Official. 18.72 18.72 38.82 0531 Jan. 15 
RE wanes ideiines : “Ca <> tlle 55.50 .0180 Jan. 27 
Chile ‘ Peso. Official $1.10 $1.10 110.20 110.20 -0091 Jan. 15 
Banking market.............00 43.10 43.10 is ~~ | .. > ae <3 3S... ne 
Special commerciai.............. 50.10 50.10 SS .5 imate tt fl eects 
Provisional commercial.......| 60.10 60.10 / Oe ee eee ae oe 
Free market (Curb).........0.« 86.14 122.27 214.00 245.00 0041 Jan. 6 
Free market (bank) inca 113.41 110.20 aniedinn i> » vt. sin 
Colombia...es-0] PeS0......c000<00000 Basic *. 2.51 2.51 2.51 2.51 3984 Jan. 15 
Costa Rica....) Colom... Controlled 5.67 5.67 } 5.67 5.67 1764 Do. 
Uncontrolled........0c0-....cccscsesss 7.70 6.77 6.65 6.65 1504 Do. 
Ecuador.........- ES Central Bank (official)........ 15.15 15.15 15.15 15.15 0660 Do. 
Free. 17.82 17.47 17.44 17.45 -0573 Dec. 31 
Honduras........ Lempira £. Be ESE 2.02 2.02 } 2.02 2.02 .4950 Jan. 15 
MeXi€0......c000-) Pes0....-00000-| Free. 8.65 8.65 8.65 8.65 * 1156 Do. 
Nicaragua......| Cordoba........... Official 5.00 5.00 5.00 5.00 .2000 Do. 
Basic | 7.05 7.05 7.05 7.05 1418 Do. 
Curb.. 7.03 .27 7.78 7.65 1307 Dec. 31 
Paraguay........ Guarani............ Official. ar tas * 15.00 15.00 5.00 -0667 Jan, 15 
Legal free...cecseccsecseseserseeee | 28.98 $3.90 56.00 56.00 0179 Dec. 31 
Peru. Sol Exchange certificate............ 15.08 15.43 17.69 21.80 .0459 Jan. 27 
Free. 15.28 15.55 17.80 22.10 0452 Do 
Salvador.........| Colon Free 2.50 2.50 2.50 2.50 4000 Jan. 16 
Uruguay..cccccee| PeSO..ccsererereeeees Comtroled...ns....eossoessonceccnseeseee) 1.90 1.90 1.90 1.90 5263 Do. 
Commercial free... cs) 2.45 2.45 2.45 2.45 4082 Do 
Uncontrolled-nontrade......... 2.24 2.67 2.84 3.10 3226 Jan. 14 
Venezuela.......| Bolivar............ te 3.35 3.35 8.35 3.35 2985 Jan, 15 
Free 3.35 3.35 3.35 8.35 .2985 Do. 


























1 Effective May 14, 1953, the par value 
of the boliviano was changed from 60 to 
190 bolivianos per US$1i, and all former 
multiple currency practices were elimi- 
nated. See explanatory notes in Septem- 
ber 14, 1953, issue of Foreign Commerce 
Weekly. 

2 December only. Special rates, first de- 
veloped as implicit rates in barter trans- 
actions or n permitted transactions 
findnced with “own exchange,’’ given 
ga recognition toward the close of 
* Average based on month-end quota- 
tions during 1951. 

* Approximate quotation at close of 
year. 

5 Official selling rate changed August 1, 
1953, from 18.72 to 18.82 cruzeiros to adjust 
for recent increase in proportional stamp 
rate on exchange transactions. 


* New legal free-exchange market effec- 
tive February 21, 1953. 

' Effective October 5, 1953, Chile’s of- 
ficial par value was changed to 110 pesos 
per dollar. Preferential selling rates were 
abolished July 8, 1953, except for govern- 
ment transactions during the rest of 1953. 

* Rate established March 20, 1951. 

* August-December. See explanatory 
notes in September 14, 1953, issue. 

” March-December average based on 
month-end quotations. 

*On January 20, 1954, Bolivia inau- 
gurated an auction system for the sale 
of free dollars. On that day, several small 
amounts of dollars were sold at 1,310 and 
1,320 bolivianos per dollar. Thereupon, 
the curb market rate, which had been re- 
ported as high as 1,370, dropped to ap- 
proximately 1,200 bolivianos per dollar. 


** Bolivian free rate as of September 12, 

*** Effective October 16, 1953, Brazil in- 
augurated an auction system for sale of 
foreign exchange for all private imports 
except designated essentials. Exchange is 
allotted in five auction categories accord- 
ing to the essentiality of the goods to be 
imported. Rates in the Rio de Janeiro and 
Sao Paulo auctions of January 19, 1954, 
for U. S. dollars for 120-day delivery 
ranged as follows: First category, 21.3- 
34 cruzeiros per dollar; second category, 
26-30; third category, 45.2-55.2; fourth 
category, 55.2-70.2> fifth category, 106.1- 
159 1. hese rates must be added to the 
official selling rate (with applicable taxes) 
in order to get the effective selling rates. 


(For explanation of rates, see notes in 
Foreign Commerce Weekly, Sept. 14, 1953, 
p. 15.) 





Telecommunications Firm 
Created in Indochina 


A new corporation, Televietnam, 
jointly owned by the Vietnamese Gov- 
ernment and the Compagnie Generale 
de TSF, was officially created on De- 
cember 19, 1953. 

The Government owns 51 percent of 
the stock, capitalized at 3 million 
piasters, and will have four of the 
seven members of the board of direc- 
tors. The company, with headquarters 
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at 3 rue Richaud, Saigon, Indochina, 
will carry forward all the activities 
previously performed by the Compagnie 
de Telegraphie Sans Fil in Vietnam, 
Cambodia, and Laos. 





New Coach Service Provided 
By Philippine Air Lines 

A new weekly coach service to north- 
ern Luzon has been introduced by 
Philippine Air Lines (PAL) in place of 
its regular flight No, 800. 

The new flight, known as El Econo- 


mico, uses a DC-3 which has been con- 
verted to seat 40 instead of 26, reduces 
the baggage-weight allowance so as 
to keep the same maximum gross 
weight of the plane, and discontinues 
all commissary services. As a result 
fares have been lowered approximately 
30 percent, 

Only ohe DC-3 has been converted 
at present but a second one is under- 
going a similar change. Should this new 
class of service prove acceptable PAL 
intends to expand it to other parts of 
the archipelago, 
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Cuban Prospects ... 


(Continued from Page 3) 


pank loans outstanding on December 21 
were reported provisionally as $373.0 
million, up slightly from $368.6 million 
on September 28 but considerably below 
the $436-million level of December 31, 
1952. The provisional figure for total 
deposits on December 21 was $7128 
million as compared with $724.0 million 
for September 28 and $736.4 million for 
December 31, 1952. Rediscounts and 
other commercial bank debits with the 
National Bank decreased from $38.2 
million to $28.4 million over the quarter. 

The international reserves of the 
National Bank decreased from $524.4 
million on September 30 to $493.0 mil- 
lion on December 31, 1953, but this final 
total compares favorably with the De- 
cember 31, 1952, figure of $475.7 million. 
The volume of banknotes in circulation 
increased moderately during the final 
quarter of 1953 from $413.2 million to 
$416.5 million while the reserve-liable 
deposit items of the National Bank 
dropped from $240.8 million to $197.5 
million. The reserve ratio, virtually con- 
stant during the quarter, was 80.4 per- 
cent on December 31 as compared with 
76.1 percent a year previously; the legal 
requirement is 25 percent. 


Budgetary Deficits Provided For 


A new method of financing deficits on 
budgetary operations is provided in a 
law-decree of December 15 which au- 
thorizes the issue of 1-year, interest- 
free, transferable promissory notes to 
be used for payment during deficit pe- 
riods of current operating expenses 
other than personal payments, public 
debt payments, and obligations of less 
than 500 pesos, which will be paid in 
cash. It is also provided that such prom- 
issory notes outstanding at the end of 
the fiscal year be incorporated in the 
public debt and that provision be made 
in the next budget for their liquidation. 

The volume of issue of these promis- 
sory notes is limited to 20 percent of 
average budgetary revenues for the 
previous 5 fiscal years which, for the 
present fiscal year, amounts to about 56 
million pesos. The deficit on the 1952-53 
budgetary operation, the extent of which 
has not yet been officially announced, 
js to be met with these notes as are 
unpaid budgetary obligations incurred 
since June 30, 1953. 

The same law-decree also appears to 
provide for liquidation of post-1940 un- 
paid obligations through expanding to 
the extent necessary the issue volume 
of Certificates of Credit Against the 
Treasury previously provided for the 
purposes of the Treasury Rehabilitation 
Act, The pre-1940 floating debt is now 
being reviewed for certification by the 
Tribunal of Accounts, 

An important financial development 
of late 1953 was the authorization on 
December 28 of a new $145-million pub- 
lic-bond issue intended to consolidate 
five existing or authorized issues and 
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to provide financing for a large new 
public-works program and for the capi- 
tal endowment of a Foreign Trade 
Bank, a Technical Research Institute, 
and an agricultural price support fund. 
In round numbers, the $145-million issue 
will refund $67 million of outstanding 
instruments, incorporate $20.5 million of 
previously authorized public-works proj- 
ects, provide $5 million for capital of 
the mentioned institutions, and yield 
$52.5 million, less marketing costs of 
the issue, for a general public-works 
program, aimed at countering unem- 
ployment and the general economic 
contraction. 


The new 4-percent, 30-year issue is 


to be serviced and amortized entirely 
from the revenues previously allocated 
to the consolidated issues. Plans for 
marketing the net increment of the new 
bond issue have not yet been completed 
but part of it may be placed, possibly 
in dollar form, in the United States.— 
Emb., Havana. 


World Trade... 


(Continued from Page 16) 


tor, sales agent), Mariano Escobedo No. 
543, Mexico, D. F., wishes to purchase 
direct and obtain exclusive manufactur- 
er’s agency for simple hand tools of the 
type sold in general hardware stores. 








AGENCY 
OPPORTUNITIES 











Agricultural Implements: 

Australia—Primary Implement Co., 
Pty., Ltd. (importer, wholesaler, agent), 
360 Collins St., Melbourne, Victoria, is 
interested both in obtaining agencies 
for agricultural implements and in be- 
coming associated with an American 
firm interested in manufacturing such 
implements in Australia. If an arrange- 
ment of the latter type could be made, 
firm proposes that payment be by roy- 
alty or commission on each article man- 
ufactured or sold. The firm would act 
principally as agent. 


Drugs and Pharmaceuticals: 

El Salvador—Mena Guerrero y Cia. 
(Drogueria Mena Guerrero) (distributor 
of pharmaceutical specialties), Apartado 
203, San Salvador, wishes to obtain 
agency for pharmaceutical specialties 
and ethical products. 


Novelties: 

Germany—G. H. Simon (commission 
merchant), 10 Eichenmaehderweg, Kauf- 
beuren-Neugablonz, Bavaria, wishes to 
obtain agency for novelties. ~ 


Services: 

France—SIDIC—Soc. Internationale 
pour le Developpement Industriel et 
Commercial (importer, exporter, whole- 
saler, commission merchant; handles li- 
censing arrangements for oversea firms), 
33 avenue des Champs Elysees, Paris 
8eme, offers its services to American 


hanes 


firms contemplating licensing arrange- 
ments with European manufacturers. 
Firm states that it is in a. position to 
negotiate license agreements, prepare 
the contracts, assist licensees in promot- 
ing the lines they take on and generally 
supervise their activities on behalf of 
the American licensors, and prepare reg- 
ular reports for the licensors. Inquiries 
should be addressed for the attention of 
Adrien Hess, president of subject firm. 

Current World Trade Directory Re- 
port being prepared. 


Textile Raw. Materials: 


Italy—H. J. Henkel Societa (manu- 
facturer of and dealer in auxiliary ma- 
terials for the textile industry), 17 Via 
Corrado Corradini, Turin, wishes to ob- 
tain agencies for all of Italy from Amer- 
ican manufacturers of basic products 
for the textile industry. 





FOREIGN 
VISITORS 
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France—Naum Rubinstein, represent- 
ing Etablissements Billard & Cie, (po- 
tential importer and sales agent), 39 
rue Bayard, Toulouse, Haute-Garonne, 
is interested in locating sources of sup- 
ply of all types of American-made toys, 
novelties, fancy articles, and gadgets. 
Scheduled to arrive early in March, via 
New York City, for a month’s visit. U. S. 
address: c/o Claras, 18 E. 53d St., New 
York, N. Y. . : 


World Trade Directory Report being 
prepared, 

Germany—Heinrich Ritter, represent- 
ing Heinrich Ritter, Ahuinhmawenyn 
fabrik (manufacturer, exporter), /32 
Ulmerstrasse, Esslingen/Neckar, Wuert- 
temberg, is interested’ in investigating 
possibilities for selling in the United 
States aluminum goods, laminated wood, 
and thermoplastics. Scheduled to arrive 
early in March, via New York City, for 
a visit of 6 to 8 weeks. U. S. address: 
c/o Mrs. Lydia Marion, 274 E. Baird 
Ave., Barberton, Ohio. Itinerary: New 
York, Cleyeland, Akron, Barberton, Day- 
ton, Chicago, Buffalo, and Phoenix, 

Tunisia —- Nahmoud Doghri, repre- 
senting Etablissement Djemas & Bechir 
Doghri (importer, wholesaler) and So- 
ciete IMER (Societe d’Importation, Ex- 
portation et Representation) (exporter, 
importer), both located at 43 avenue 
Jules Ferry, Le Colisee, Tunis, is inter- 
ested in purchasing refrigerator units, 
accounting machines, used clothing, rem- 
nants, honey, and coffee; also, wishes 
to contact U. S. importers of olive oil, 
dates, cork, and Tunisian products in 
general, Was scheduled to arrive early 
in February, via New York City, for a 
visit of about 6 weeks. U. S. address: 
Barbizon-Plaza Hotel, 106 Centra] Park 
S., New York, N. Y. Itinerary: New 
York, Washington, and possibly Chicago, 








World Trade Week, May 16-22. 
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NEWS BY COMMODITIES 








World Output of Natural Rubber 
Down in 1953; Consumption Up 


World production of natural rubber amounted to 167,500 long tons 
in December 1953, the largest monthly output of the year, according 
to preliminary estimates of the Secretariat of the Rubber Study Group. 

Output for 1953 was placed at 1,717,500 tons, a decline of 3.8 per- 
cent from the 1,785,000 tons estimated for 1952, the fourth largest 


production year in history. The other 
higher years, in addition to 1952, were 
1951 with 1,885,000 tons, and 1950 with 
1,860,000 tons. 

World consumption of natural rubber 
was estimated at 122,500 tons for De- 
cember 1953 and at 1,565,000 tons for 
1953, an increase of 115,000 tons, or 7.9 
percent over 1952. Only 1950, with 
1,705,000 tons, has exceeded the 1953 
consumption figures. 

Estimated imports of natural rubber 
into the U. S. S. R. and China, included 
in the consumption figures, amounted 
to 4,500 tons in December 1953, 98,600 
tons in 1953, 146,750 tons in 1952, and 
152,500 tons in 1950. 

Up 42,500 tons from December 31, 
1952, stocks of natural rubber at the 
end of 1953 were estimated at 860,000 
tons, consisting of 245,000 tons in pro- 
ducing areas, 392,500 tons in consuming 
areas (excluding Russian and Chinese 
stocks, and Government stocks in the 
United States, the United Kingdom, and 
France) and 222,500 tons afloat. The 
increase in stocks in 1953 was all in 
consuming countries, the other figures 
being exactly the same as at the end 
of 1952. 


Excluding the U. S. S. R., synthetic 
rubber operations in December 1953 





Ecuador Increases Output 
And Export of Pyrethrum 


Ecuador’s total output of pyrethrum, 
all exported, during 1953 amounted to 


slightly over 15 tons. Production is ex- 
pected to increase substantially in 1954, 
as expanded plantings of the pyrethrum 
flower come to maturity, and exports in 
1954 probably will reach 100 to 150 
tons. By the end of 1954 between 500 
and 1,000 hectares (approximately 1,200 
to 2,400 acres) are expected to have 
been planted in pyrethrum. 

Some difficulties still are encountered 
in inducing Ecuadoran farmers to par- 
ticipate in pyrethrum growing, although 
initial resistance seems to be lesSening 
gradually. Another problem which be- 
sets Ecuadoran pyrethrum production is 
that of locating suitable land with ad- 
equate supplies of labor nearby in order 
to insure the harvest of the flowers. 
That these. difficulties are being over- 
come, however, is evident from the 
steady expansion of plantings during the 
past 2 years.—Emb., Quito. 
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were estimated as follows: Production, 
65,000 tons; consumption, 57,500 tons; 
end-of-month stocks, 197,500 tons, up 
60,000 tons from the December 31, 1952, 
position. In the year 1953, synthetic 
rubber production was 935,000 tons, and 
consumption 867,500 tons. In 1952 pro- 
duction was 877,769 tons, and consump- 
tion was 885,000 tons. Production in 1953 
set a new record, exceeding the previous 
high of 908,381 registered in 1951. The 
1953 consumption figure was second 
only to 1952. 

World consumption of natural and 
synthetic rubber in 1953 set a new rec- 
ord for the fourth straight year, reach- 
ing 2,432,500 tons, up 4.2 percent from 
the 2,335,000 tons estimated for 1952. 
Consumption in the United States, at 
an alltime high, increased to 1,335,373 
(preliminary) tons from 1,261,413 tons, 
while foreign consumption, excluding 
China and the Soviet Union, also at a 
record level, increased to 998,500 tons 
from 926,800 tons. 





U. S. Agricultural Exports 
Show Uptrend Late in 1953 


U. S. agricultural exports in Novem- 
ber 1953, amounting to $280 million, 
were 16 percent higher in value than 
in the preceding month, when the total 
was $242 million, according to the U. S. 
Department of Agriculture. They also 
were 3 percent higher than in Novem- 
ber 1952 and were the highest of any 
month since December 1952. 


The valuation total of the November 
1953 exports reflected the continued 
upward trend which began in July, 
the Department of Agriculture re- 
ported. During the first 5 months of 
the 1953-54 fiscal year this country’s 
farm exports had an aggregate value 
of $1,153 million, or 3 percent more 
than the $1,116 million valuation during 
the corresponding period of 1952-53. 


The Department of Agriculture attrib- 
utes the stronger foreign demand for 
U. S. farm commodities in the latter 
months of 1953 in part to successful 
selling by private traders, and to the 
fact that the gold and dollar positions 
of some foreign countries have im- 
proved. Sales of at least one commodity, 
tobacco, have risen as a result of stock 
replacement by some purchasing coun- 
tries. 


Indian Radio Research 
Develops New Devices 


The Radio Research Division of the 
All India Radio is engaged in studies of 
direct application to the special require. 
ments and conditions of broadcasting 
in India and investigation of the com. 
plex technical problems that arise in 
the day-to-day operation of Indian 
broadcasting services, according to @ 
local press report. 


One of the projects of the research 
section is a study of the ionosphere. The 
engineers of this section have designed 
and built an automatic ionospheric re. 
corder’ which helps in the study of the 
composition and behavior of the iono- 
sphere for planning different services and 
determining the most appropriate wave. 
lengths on which they should operate, 
For such studies, All India Radio oper- 
ates four “ionospheric sounding sta- 
tions” with equipment constructed hy 
the research section. Observations made 
at these stations are published monthly, 

The research division is developing 
equipment for the measurement of soil 
conductivity, reportedly useful in select- 
ing sites for new installations that are 
being undertaken under the Five-Year 
Plan. 


A third research project is concerned 
with design and construction of proto- 
types of equipment to meet specialized 
requirements of All India Radio. A 
device called the “limiter” has been 
developed by this section to protect 
the-transmitter from the sharp, rapid, 
and large changes in level which some- 
times occur in all programs, 

Another device which is being de- 
veloped is the “electronic diversity 
switch” for the elimination of fading, 


which is common in shortwave recep - 


tion in India. 


Techniques Studied 


The acoustics section has developed 
automatic equipment for studying the 
reverberation characteristics of a studio, 
the most important index of its suita- 
bility for a particular type of program. 

Research is also being undertaken for 
the development of accurate techniques 
for measuring and assessing the suita- 
bility of such equipment as microphones, 
loudspeakers, recorders, and reproducers 
with the ultimate object of evolving 
standards of technical performance for 
All India Radio. 

In addition, different types of circuits 
are being studied in order to produce 
a low-cost receiver for India. A simple 
superheterodyne type of all-wave re- 
ceiver is being developed to meet the 
particular conditions prevailing in India. 
It-is the objective of the Research De- 
partment to design a set which, if pro- 
duced on a mass scale, should cost about 
125 rupees (US$26). 
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India To Get More 
Soda Ash Production 


The Rohtas Industries, Ltd., of India, 


js planning to install a soda ash plant 


at Dalmianagar, near Calcutta. The 
jnitial capacity of the proposed plant 
of 120 tons per day is to be capable of 
being increased to 180 tons. Equipment 
for the plant is now being manufactured 
in West Germany, where it will be in- 
spected shortly by the company’s tech- 
nicians. Production is expected to com- 
mence before the end of 1954. 


Soda ash is being produced by two 
plants in India at present. These plants, 
which reached their capacity production 
of 54,000 tons in 1953, supply only one- 
half of Indja’s total requirements, esti- 
mated at 115,000 tons. 

Indian imports of soda ash reached a 
peak of 109,000 tons in 1952, but de- 
clined to 27,000 tons in the first 8 
months of 1953. These imports are ob- 
tained principally from Kenya and the 
United Kingdom. 

The new plant is expected to double 
domestic production and thereby reduce 
India’s dependence on imported soda 
ash. 
Soda ash is used in India in the manu- 
facture of glass, soda silicate, bichro- 
mates, and other chemicals, paper, and 
textiles, and for washing, laundering, 
and other household purposes. 





New Cotton Textile Factory 
Soon To Be Built in Iraq 


The Iraq Development Board report- 
edly will soon erect a cotton spinning 
and weaving factory at Mosul, capable 
of supplying one-third of the country’s 
requirements of 52 million square 
meters of cloth. 

The factory, including personnel hous- 
ing and power installations, is expected 
to cost 2 million dinars and will utilize 
domestically produced cotton. It will 
have 25,000 spindles for spinning yarn 
and 630 automatic looms for weaving 
cloth, and finishing machinery for 
bleaching, dyeing, and printing. 

The factory will employ about 400 
people for each shift and should realize 
a profit of 250,000 dinars or the equiv- 
alent of 12.5 percent of the capital 
during the first year of operation. In 
addition it would save approximately 
500,000 dinars (US$1.4 million) in for- 
eign exchange. 

In 1952 Iraq’s cotton cloth imports 
were valued at 5,043,916 dinars. 

Specifications for the factory have 
been submitted to the Iraq Develop- 
ment Board by the consulting engineer- 
ne firm, Messrs. Ibcon, Ltd., of Bombay, 
ndia. 





Australian production of both table 
and cooking margarine for 1953-54 
(July-June) is forecast at 32,140 short 
tons, a small decrease from the 1952-53 
Output of 32,600 tons.—Emb., Sydney. 


February 15, 1954 





Philippines May Buy U.S. 
Mobile Radios 


Potentialities for the sale of 
U. S. mobile radio equipment in 
the Philippines are good, but lim- 
ited by dollar licensing restric- 
tions. However, since the most 
likely users of mobile radio equip- 
ment would be the Government or 
firms classified as “producers,” it 
is probable that little difficulty 
would be experienced in obtaining 
exchange licenses, 


Mobile radio equipment is used 
in the Philippines by the police, 
by sugar mills, and lumber firms. 
In addition, one taxi company in 
Manila has 6 cabs equipped on an 
experimental basis. All offshore 
vessels must carry communication 
facilities. Both AM and FM equip- 
ment are used. 











Sports Car To Be Made in 
Britain for U. S. Market 


The production of a new 100-mile-an- 
hour sports car, the Swallow Doretti, 
has been announced in the United King- 
dom. The car is being built by the Swal- 
low Coach Building Co., Ltd., of Walsall, 
Staffordshire, in collaboration with the 
Standard Motor Co., Ltd., of Coventry 
and the U. S. agents. 

The car was designed especially to 
appeal to the U. S. sports car market, 
and incorporates a number of chassis 
parts designed for the Triumph TR2 
sports car built by Standard. 

For approximately 12 months, the en- 
tire output of the Sallow Doretti will 
be shipped to the U. S. market. During 
that time none is to be offered on the 
home market. The price to the U. S. 
market, which will include transit costs 
and import duties, will be around $3,000. 





Coffee Prices Increase 
In British East Africa 


Record prices are now being realized 
at the coffee auctions held in Kenya and 
Tanganyika. East African coffee prices 
have gone up by £100 (US$280) per ton 
in the past 4 months. Uganda native 
robusta coffee has been bringing 450 
shillings (US$63) per hundredweight of 
112 Ibs, or 50 shillings over the previous 
record. 


Coffee sales of the three British East 
African territories of Uganda, Kenya, 
and Tanganyika during the 1952-53 sea- 
son were valued at £25,008,894. Ugan- 
da’s coffee sales of £12,345,092 were 
nearly as much as those of Kenya and 
Tanganyika combined. — Cons, Gen., 
Nairobi. 


NEWS BY COMMODITIES 


German Motor Vehicles 
To Be Sold in Britain 


German commercial vehicles shortly 
to become available in the United King- 
dom will include a Volkswagen 15- 
hundredweight pickup truck, which will 
cost £648 (£1=US$2.80), including pur- 
chase tax. The first of these vehicles 
was to arrive in Britain in January. 

Two more Volkswagen vehicles, both 
classified as private vehicles, having a 
legal cruising speed of 50 miles per hour, 
also are to become available soon in 
the United Kingdom, 


One is the Volkswagen Mircrobus de- 
signed to carry seven passengers and 
a driver. The track and wheelbase are 
slightly larger than the normal Volks- 
wagen passenger car, but the same 
power unit is used. The price of the 
de luxe model is £1,258, including pur- 
chase tax and optional seats, and the 
ordinary model, without sun roof, costs 
£979, including purchase tax and op- 
tional seats. 

The other vehicle is the 8-seater Kom- 
bi, combined passenger and freight ve- 
hicle, the cost of which is £899, includ- 
ing purchase tax and optional seats. 

Imports of these vehicles are to be 
made under the reciprocal arrangement 
for exchange of imports of British and 
German cars concluded last year. Un- 
confirmed press reports state that a 
quota of £250,000 has been fixed for 
imports of German commercial vehicles 
into the United Kingdom in 1954, and 
the quotas for German passenger car 
imports are to be continued in 1954 at 
the 1953 level—Emb., London. 





National Fishing Company 
Set Up in Saudi Arabia 


The establishment of a national Saudi 
fishing company under the presidency 
of Prince Mita’ab Ibn Abdul Aziz, 
brother of the King, was announced on 
December 18, 1953. 


The company has been organized as a 
national corporation, with a capital of 
12 million riyals (1 riyal—US$0.205), 
in order to make available to the Saudi 
Arabian consumers increased quantities 
of fish at reduced prices, and to ac- 
cumulate necessary surpluses for export 
to neighboring countries. 

The company will attempt to improve 
distribution of fish to the populated 
areas of the Kingdom, establish markets 
where the fish can be kept under refrig- 
eration, improve sanitary facilities for 
the handling of the catch, build open- 
air markets where the catch can be 
attractively displayed, and in general 
encourage the domestic consumption of 
fish, before embarking on any large- 
scale export activities—Emb., Jidda. 





National Maritime Day, May 22. 
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Scotland Seeks New Chemical Derivatives 
From Seaweed, Founds Research Institute 


. The Scottish Government is vitally 
interested in developing new or old in- 
dustries which would use large quanti- 
ties of seaweed as a principal raw ma- 
terial. 

Surveys indicate that up to 1 million 
long tons of seaweed could be harvested 
in Scottish waters each year by com- 
mercial methods without risk of deple- 
tion, Ninety percent of the harvestable 
quantity is of one variety_of brown 
weed, Laminaria cloustoni. 


Extraction processes for the principal 
seaweed constituents other than alginic 
acid have been worked out, yielding 
mannitol, laminarin, and fucoidin. Com- 
parative costs of production by Scottish 
seaweed methods and those of produc- 
ing U. S. synthetic. mannitol are said 
to give the seaweed derivative a chance 
of being at least competitive. 


One Scottish firm prepares fertilizer 
and animal foods from seaweed. It is 
also stated to be producing for export 
to the United States tablets and powder 
for human consumption, the tablets to 
be consumed directly, and the powder 
to be used in the manufacture of multi- 
vitamin and mineral pills. 

Seaweed was commercially important 
in the past when kelp, burnt seaweed 
ash, was the chief source of sodium 
carbonate, and again when iodine was 
derived from it, but both of these 
chemicals have been competitively re- 
placed by end products from other raw 
materials. 

The individual crofter is -able- to 
realize about $14 a long ton for air- 
dried cast seaweed containing 40 to 50 
percent moisture. He cannot employ 
large-scale methods because of their 
expense. Five Scottish firms produced 
alginates valued at an _ estimated 
$1.4 million in 1951. 

Two methods of harvesting the sub- 
littoral weed have been developed. One 
involves a series of hooks on a contin- 
uous chain, the other a cutter which 
travels along the sea bottom. The cut- 
ter is attached near the mouth of a 


large-diameter flexible pipe through 
which a high-velocity pump sucks water 
and weed. 

The United Kingdom 
domestic seaweed resources during 
World War II, when the Japanese 
source was cut off, as possible sources 
of agar. Although none of the true 
agar-producing seaweeds were discov- 
ered in commercial quantities, other 
types were found in sufficient quantities 
to make possible the production of a 
substitute for agar for many purposes. 
The information collected induced the 
Government of Scotland to continue 


seaweed research on a more permanent 
basis. 


investigated 


Institute Aids Search 

The Institute of Seaweed Research, 
accordingly, was founded in 1944 near 
Edinburgh, Outstations were estab- 
lished at Kirkwall, in the Orkney Is- 
lands, and at Oban in Argyll on the 
west coast of Scotland. The professional 
staff now is up to about 25. Its re- 
search projects include harvesting 
methods, the emphasis being placed on 
mechanical processes and processing 


techniques, largely chemical in nature, 
The institute has not attempted to 
breed new varieties of seaweed, but has 


confined its efforts to the shorter range 
purpose of finding commercial uses for 
the seaweed now available naturally, 
The institute limits its chemical work 
to extractive processing and is leaving 
to the chemical industry the develop- 
ment of commercial applications for the 
compounds which the institute shows 
can be produced at reasonable cost from 
seaweed. 


The institute is cautious about em- 
barking on large-scale projects without 
some insurance against rapid obsoles- 
cence. It maintains a _ radiobiological 
culture laboratory to determine how the 
seaweed industry might be affected by 
the establishment of a projected nuclear 
chemistry plant in the north of Scot- 
land, with the probable discharge of 
radioactive wastes into the sea. 


If the institute shows that seaweed 
is a raw material of great value to the 
economy, it must ascertain whether 
Scotland can compete with other coun- 
tries using more easily harvested float- 
ing weed, and whether the stripping 
of 1 million long tons of weed annually 
would so upset the life balance in Scot- 
tish waters that the coastal fishing in- 
dustry would suffer. 
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